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MUNICIPAL  SECURITIES 

—  FOR  — 

INVESTMENT 


N.  B.  STARK  &  CO. 

BANKERS 

MONTREAL  TORONTO 

NEW  YORK  BOSTON  LONDON 


TRUST  COMPANY 
of  NORTH  AMERICA 


Limited 


INSURANCE  DEPT 


We  place  all  kinds  of  Insurance 
to  the  best  advantage  of  the 
assured. 

Telephone  this  department  for 
rates  or  information. 


DOMINION  EXPRESS  BLDG., 
MONTREAL 


REAaiON  IN  THE 
PRICE  MOVEMENT 
OF  CHICAGO  GRAIN 


Decline  Attributed  to  Exhaustion 
of  Speculative  Buying — Condit¬ 
ions  Which  Led  to  Recent  Rise 
Still  Prevail  and  Indications  are 
That  Price  of  Wheat  Will  Again 
Soar.  Effect  of  War  News  on 
the  Market. 


Sound  Security 

Province  of 

Nova  Scotia 


I’ric’cs  in  Chicago  grain  market  were 
I  subject  to  considerable  fluctuations  during 
1  the  past  week  the  tendency  being  in  a  down- 
I  ward  .diroclioii  in  wheat,  corn  and  oats. 

!  'Phe  decline  is  locked  on  as  a  temporary 
[  check  due  to  the  exhaustion  of  speculative 
j  buying.  Such  a  set  back  is  porliaps  but  a 
j  natural  rea<>tion  following  on  the  rapid  rise 
j  in  grain  prices  since  there  is  no  reason  to 
1  believe  that  the  conditions  which  led  to  the 
I  iid\anee  in  prices  have  changed  in  any  way. 
j  In  this  connection  W.  P.  Mackenzie,  of 
j  Shearson,  Tlaniniill  znd  Co.,  writes  as 
I  follows: 

i  “Advices  from  abroad  all  confirm  the 


HOW  THE  ARTFUL  IHUDENTIAL  TRUST  JOHN  DEERE  PLOW 


GERMAN  COLLEnS 


MONTREAL  CASE  GOES  AGAINST 


CANADIAN  DEBTSi  DEBENTURE  CORF.  BRITISH  COLUMBIA 


Three  Specific  Cases  Whereby :  H(^<ters  of  Debentures  of  the  |  Decision  However  Leaves  Ques- 


German  Exporters  Have  Clever¬ 
ly  Secured  “Contraband”  Pay¬ 
ment  of  Accounts.  Canadian 
Merchants  Should  be  Aware  I 
of  the  Subtle  Methods  as  Out- 1 
lined  below.  I 


..  Montreal  Debenture  Corpor- 
^fttions  are  Now  Being  Advised 
'"'to  Accept  Lots  in  Place  of  De¬ 
bentures  -  Managing  Director 
A.  F.  Leggatt  Still  AbroLd.  The 
Present  Situation. 


tion  of  Right  to  Tax  Federal 
Companies  in  a  Rather  Vague 
State — Text  of  Privy  Council 
Judgment — Companies  Have 
Rights  in  All  Provinces,  Which 
Cannot  Be  Taken  Away. 


Wo  have  received  the  following  letter 


.•\  fairly  complete  report  of  the  Privy 


Bol.Iers  of  debentures  of  the  Montreal 
from  a  respected  reader  of  The  j  Debenture  (’orporation  have  been  informed  |  Couiicil’.s  decision  in  the  famous  .John  Deere 

Times,  who  holds  an  important  po.sition  !  by  circular  letter  that  the  management  of  |  Plow  case,  rendered  on  Monday,  was  cabled 
in  his  profession  and  who  may  be  con-  j  tKo  concern  has  been  taken  over  by  the  to  C’anada  this  week,  but  interpretation  of 
bidered  to  have  a  knowledge  of  the  subject  I  Prudential  Trust  Company,  the  registrars  of  it  by  Canadian  authorities  is  very  diverse, 
under  discussion;  -  j  the  corporation.  Debenture  holders  have  ,  In  the  opinion  of  a  ver\  sound  corporation 

“Several  instances  of  (Jerman  methods  of  ^  beieji  further  informed  tliat  by  the  change  ;  lawyer,  who  was  consulted  by  The  Pin  ax- 

Ihe  decision  simply  declares 
■  com- 

the  benefit  of  onr  business  men.  |  cannot  be  taken  away  or  impaired  by  any 

The,  Mont  real  Debenture  Corporation  is  aetion  of  a  Pnnincial  Legislature.  .This 
interesiod  in  two  real  estate  subdivisions — |  "ill  not  neeessarily  destroy  the  provineial 

Part  and  .T  .l.irh  are  iSl'lirr  nt’r,, '  H't 

favorably  situated  and  should  command ,  ,„xation  (or  compliance  with  any  other 


pieverai  instances  ot  tiorman  methods  of  :  lunncr  inrormea  mat  oy  tne  cnange  ;  law.ver,  who  was  consuiteci  oy  i  he  via 

collecting  accounts  have  come,  under  my  |  in-iihe  managonient  a  saving  of  seventy-five  I  a i.  Times  the  decision  simply  decl 
notice  recently  and  1  deem  it  advisable  that  ipor  ,.ept.  in  operating  charges  has  been 

these  oecurreneos  should  ho  ventilated  fori  ^  pany  to  do  business  in  all  parts  or  (  an 


Canadian 

Municipal  Debentures 

Are  one  of  the  aefeet  inveatments. 

Now  obtainable  to  yield  from 

5%  to  7% 

Write  for  quolalione. 


Wood,  Gundy  &  Co. 

C.PJt.  Building,  Toronto. 


EXCHANGE  RATES 


sterling  K.Nohange  an<t  New  York  Funds  were 
quoted  as  follows  In  Montn'al  during  the  week 
ending  Friday.  October  .'tO,  as  reported  by  K. 
•Stanger,  Exchange  Broker: 


t’KI's 

Demand 

Cables  N 

.Y.  Funds 

Saturday 

lOJ-i 

105s 

13-16  dis 

Monday 

n  9-16 

0  11-16 

5s  fits 

TiirS'Jay 

n  2.5-;i2 

9  29-32 

'»  dis 

Wednes. 

to 

lO'-S 

H  fJls 

Thursday 

10 

10 'J 

5  8  dis 

F'riday 

to  7-32 

10.5-16 

1-32  dis 

WEEKLY  CLEARINGS. 


_  “The  first  case  coucerus  an agcn(*y  in  New 
York,  acting  as  (t(>niniis.sion  .\gents  for  a 
German  house.  When  war  u'as  declared, 
a  Montreal  firm  was  indebted  to  both  the 
German  boiiso  for  goods  shipped  direct,  and 


evidences  that  the  WoHd  is  facing  aji^ex-  j  Xcw  York  .\gfmc.v  for  merchandise  j  »  good  market  under  normal  conditions.  I  regulation)  a  condition  precedent  to  being 

(''ause  for  the  transfer  of  the  management  !  allowed  to  <lo  business  and  to  sue  in  the 

_ _ ■  _ .  provincial  courts.  Lvon  in  this  united 


treme  Mlnation  as  regards  snpp  les  and  this  honght  from  if.  A  few  davs  ago  a  cheque 
i  IS  again  reflected  in  the  realtively  very  high  |  remitted  to  the  Agenev'in  settlement  of 
I  prices  oblaiiimg  on  the  (  ontinent,  as  well  i  jts  account  and  an  ackmiwledgement  was 


( Guarantee) 

5% 

Five  Year  Debentures 

Denominations  $500  and  $1000 

THIS  is  the  PRICE 

97^2  and  interest 


EASTERN  SECURITIES  CO. 

Limited 

Investment  Bankers 
157  ST.  JAMES  ST., 
MONTREAL,  P.Q. 

ST.  JOHN,  N.B.  HALIFAX,  N.S. 


as  in  tlic  Liverpool  market 

“.Ypproximately  20,000.000  men  have 
bci-n  mobilized  in  Kurope  and  a  large  pro¬ 
portion  of  the.so  have  been  withdraw  n  from 
the  farms  of  the  countries  at,  war.  Neutral 
countries  have  had  heavy  mobilization, 
reducing  labor  also  in  these  centres.  The.so 
millions  hav<^  .stopped  being  producers,  have 
become  consumers,  and  incidentally  are  also 
de.stroyers  of  food  supplies. 

I  “The  war  situation  increases  the  belief 
j  that  it  vvill  drag  on  for  many  wear.v  months 
.  and  every  month  adds  to  the  severit.v  of  the 
\  strain  upon  the  one  Continent  with  a  sur- 
j  plus,  namely.  North  .\merica.  There  is  an 
'  old  .saying  that  “  There  is  nothing  more 
fallacious  than  facts  except  figures”  hut  in 
the  present  situation  both  facts  as  well  as 
figures  .seem  to  point  in  the  most  emphatic 
way  to  a  disparity  between  supply  and 
demand  which,  in  conjunciion  with  a  War 
of  such  dimensions  as  the  present,  indicates 
in  our  judgment  inevitably  higher  prices 
ultiinatcl.v  for  grains  irrespective  of  the 
speculative  gyrations  of  the  markets  in  the 
interim.” 

Tlir  MVrks  Fliirtuationn 


MACINTOSH  &  HYDE 

KstablisbcU 

CH. ARTE  BED  .VCCOLTNTANT 

IBT  ST.  4AMES  ST.,  MONTREAL 

ALSO  AT  TOBOSTO.CAI.OAnY,  WINNIPBO 


Financfid  Reports  for  Bankers.  Muni¬ 
cipal  and  Corporation  .\udit.s. 


Features  in  To-day  s  Financial  Times 
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Minimum  Prices  in  Montreal  and  Toronto  Differ, 
(irowtb  of  Branch  Bank.s  Le.s.s  Active. 

“Mainly  About  Mines.” 
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“Mainly  About  Set-urities.” 

Dominion  Note  Holdings  of  Bank.s. 

September  :J0  Bank  Statement  Analysed. 

PAGE  FOl'K 

Editorial. 

T.K.D.’s  Column 
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PAGE  FIVE 
Bond  Negotiations. 

Liquidator  of  Dominion  Trusi. 
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Hints  to  Investors. 
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September  Bank  Return  in  Full. 
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Consumers’  Gas  Co.  Reimri. 

Excess  Currency  Breaks  Record. 
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New  Charters. 
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WINNIPEG  ELECTRIC 


BRITISH  WAR  ORDERS. 

The  !5900,000  order  for  600,000  sw'eatcr 
coats  placed  with  Canadian  mannfaciurer.s, 

.  1  -•  U..  ■Kf-  _ 


this  week  by  Mr.  Frederick  Stobart,  pur¬ 
chasing  agent  for  the  British  Government, 
is  the  larger  part  of  a  Sl.oOO.OOti  contract  to 
be  let  in  Canada  for  sweater  coats.  This 
week’s  order  calls  for  delivery  by  December 
15. 


G.DURNFORD&  COMPANY 


Auditors 
Accountants 
a.  DUWtrOBD,  O.A. 


UKZTED. 

I'RtateR  IVIana^ed* 


lientso  Interest*  Etc*, 
Collected. 


S.  X088-ft08S 

President.  Manager. 

58  CANADA  LIFE  ULDG.  Main  15t> 


While  an  unofficial  denial  appeared  in  the 
columns  of  th«-  Toronto  Globe  on  Monday 
last,  no  respon-sible  denial  has  <!ome  directly 
to  The  FiNANriAi,  Times  with  regard  to 
the  reported  possiiiility  of  the  next  dividend 
on  Winnipeg  Electric's  $i). 000. 001)  capital 
stock  paid.  f)ur  informant  maintains  his 
jiosition  as  set  forth  in  our  last  issue, 
namely:  “That  it  is  unlikely  that  they 
(the  directors  of  thy  company)  vvill  pay  the 
.January  or  the  .Yjiril  div  idend."  Ho  slated 
on  what  he  insists  is  unquestioned  author¬ 
ity,  “that  the  Octolier  dividend  would  not 
have  been  paid  except  that  it  was  considered 
j  iiy  tlie  Board  of  Directors  that  if  the  com- 
i  pany  did  not  pay  a  dividend.  Winnipeg 
!  would  not  be  able  to  get  money  for  carrying 
j  on  its  Greater  Water  District  scheme.  So 
I  they  paid  it .” 

The  reply  of  the  Toronto  Globe  is  as 
j  follows: 

I  “A  Winnipeg  corres|iondent  of  a  Mont- 
j  real  weekly  paper  ventures  the  prophecy 
ithat  the  Winnipeg  Electric  Railway  Com¬ 
pany  is  unlikely  to  pay  its  .January  or  April  j 
dividends  and  thal  the  Getober  dividend  I 
would  not  have  been  declared  had  it  not 
iieen  feared  that  the  prospect  for  financing  I 
Winnipeg’s  greater  water  district  scheme  j 
would  have  been  in  danger. 


knowledge 

returned  which  showed  that  the  money 
had  been  applied  on  accotint  of  the  debt  due 
to  the  t.ierman  house,  nothwithstanding 
the  fact  that  the  latter  account  had  not  yet 
become  due.  The  acknowdedpement  was 


of  the  corptiration  is  rather  obscure,  hut  as 
far  as  can  he  gathered  holders  of  the  com¬ 
mon  stock,  who  have  a  controlling  voice, 
recently  met  and  decided  that  it  was  in  the 
best  interests  of  shareholders  and  debenture 


pro  ... 

sense  the  decision  is  regarded  as  highly 
beneficial  l»y  the  great  majority  of  the 
Canadian  business  coiiiiminity. 

The  appeal  was  for  the  over-ruling  of 
Canadian  decisions,  i)y  which  the  .John 
Deere  Plow  Co.,  a  federal  concern,  was  de- 


collection  .\gency  in  New-  York  who  are 


Yi'i  1  .1  .  -  LI-  J  .  1  •  1  ijraphs  of  the  Privv'  Council  judgment,  as 

,1  ...  .  ,  .  i  ‘YY  h lie  the  corporation  IS  believed  to  be  in  ; '’‘vLli  r„ii 

threatening  local  linns  with  lcg.al  action  a,  Sound  position  as  regards  assets  it  has.  no  ’  ’ ° 

unless  tliey  pay  promptly.  i  .  .  . 


I  nder  Fiilso  Prt^loncc!*. 


doubt,  fell,  the  prevailing  depression  in  com¬ 
mon  with  ot  her  iH>al  estate  concerns.  There 


Provincial  Power  Defertive. 

“The  ireni'ral  power  conferred 


the  Bills  of  Lading.  The  Gertnan  represon- 
tativ’O  obtained  the  signature  of  the  Mer¬ 
chant  on  the  understanding  that  the  goods 
W'ould  be  delivered  that  day.  Several  days 
elapsed,  however,  and  the' goods  failed  to 
appear.  On  making  miquiries  at  the 
German^  representative’s  office  he  stated 
that  $’2,50  would  have  to  l>e  paid  by  the 
merchant  for  duty  before  he  could  release 
the  jjoods.  This  amount  w'a«  paid  and  the 
receipt  was  afterwards  fdtind  to  read  “ap- 
pUed  on  account  of  the  value  of  goods.” 
The  goods  w'ere  delivered,  followed  some 
hours  afterwards  by  the  broker’.s  bill  for 
duty. 

“These  instances  reflect  (Jerman  ruth¬ 
lessness  in  liusiness  and  should  warn  our 
Jvusiiioss  men  to  lie  on  their  guard  when 
dealing  with  the  many  representatives  of 
German  houses  now  in  this  Citv.” 


ciAE  Times. 


STERLING  EXCHANGE 


THAT  BIG  SHORT  INTEREST. 


vinces,  Imt  if  the  subject  matter  falls  within 
'  any  of  the  heads  of  section  92  il  liecoinos 
necessarj’  to  sec  whether  it  also  falls  within 
:  any  of  the  enumerated  heads  of  section  91, 

- , - .  ,  i  for,  if  so.  1)V  the  concluding  words  of  that 

A  decline  in  demand  sterling  during  the  seition  it  is' excluded  from  tlie  |)owers  eon 
past  week  to  4.89^4  brought  the  rate  more  I  fevred  iiy  section  92. 

nearly  to  normal  than  at  any  tine  simq)  the  i  “Turning  to  the  appeal  before  them,  the 

oi  p..i.  m ,  h.  ia«  fo.  j  f-',  'iCit'a 

<ia5>  of  .July  nnmodiately  before  the  out-;(,„ro  („  niake  laws  in  relation  to  matters 
lireak  «r  war.  I  ciiming  within  the  class  of  subjects  forming 

The  decline  is  ascribed  to  a  large  extent  to  '  No.  11  of  section  92,  the  incorporation  of 
a  free  .supply  of  commercial  bills,  w'hich  have  I  companies  with  provincial  oliji'cts,  cannot 
grown  more  abundant  from  day  to  day.  not  I  extend  to  .a  company  smdi  as  the  appellant 
withstanding  the  fa<tt.  that  the  seizure  by  j  company,  the  objects  of  which  are  not  pro- 
t he  British  Government  of  several  .\merican  :  vincial.  nor  is  this  defect  of  powt'r  aided 
ves.sels  carrying  cargoes  to  neutral  ports  ■  by  the  power  given  by  No.  L'l,  on  projicrty 
but  suspected  of  being  destined  for  Germany  I  and  civil  rights.  Unless  these  two  heads 
has  tended  tociytail  the  shijiment  of  cotton.  I  are  read  disjunctively  the  limitation  in  No. 
New  Y'ork  brokers  during  the  week,  it  is  11  would  be  nugatory. 


Y\  e  put  little  or  no  eredenee  in  the  rumors 
to  the  effect  that  a  large  financial  house 
operating  in  Montreal  and  Toronto  is 
emleavoring  to  cover  a  half-million-dollar 
.short  operation.  There  tindoubtedly  is  a 
large  short  interest  in  (Canadian  securities, 
but  we  refu.se  to  believe  that  any  financial 
house  _  with  knowm  and  extensiv'e  “long” 
commitments,  and  controlling  many  con¬ 
structive  concern.s  (the  securities  of' which 
have  been  placed  with  tJie  public)  would 
organize  a  selling  campaign  of  such  magni¬ 
tude.  Such  a  course  w'ould  only  bring  val¬ 
ues  of  the  eompany’s  own  stocks  falling 
upon  its  cars. 


UNION  LIFE  CASES. 

The  later  development  in  the  tangle  over 
the  prosecution  of  the  Union  Life  directors 


‘It  is  stated  that  the  light  business  is  1  is  a  decision  hv  .Judge  Coutsworth  of  the 
suffering  from  the  city’s  competition  and  County  Goiirt  that  he  has  no  jurisdiction, 
that  the  street  railway  nK-eipts  have  shown  i  This  disposes  of  the  attempt  to  swit.^h  the 
a,  very  large  decrease.  The  facts  are  that  f^om  Mr.  .Justice  Latchford’s 

there  was  nev'^er  any  question  as  to  the  de¬ 
claration  of  the  October  dividend  on  Win¬ 
nipeg  Electric,  ll  was  earned,  and  the 


i  said,  have  been  receiving  few<-r  grain  bills, 
I  but  this  is  not  taken  as  any  indication  that 
I  the  foreign  niovomenl  of  grain  has  suffered 
'  any  abatement.  It  is  due  to  the  fact  that 
[  heavy  grain  shipments  abroad  are  from 
the  Gulf  jiorts.  The  bills  originating  in 
tliat  quarter  are  usually  handled  by  Chicago 
and  other  interior  ports,  which  forward 
tlieni  direct  to  London  and  thermiiion 
sell  sight  e.xchange  in  the  Now  Y'ork  market. 

The  fact  thal  the  demand  for  exchange 
has  not  come  up  to  expectation  is  ascribed 
as  another  reason  for  the  decline,  through 
in  this  respect  the  near  approach  of  the 
end  of  the  month  and  of  the  termination 
of  the  general  moratorium  on  November  4. 
had  been  calculated  to  stimulate  theenqniry. 
The  reverse,  however,  has  true. 

It  is  thought  in  addition,  that  tho  confer¬ 
ences  between  Sir  George  I’aish  and 
Washington  authorities  had  tended  to 
ease  the  situation. 


credit  of  other  ventures  was  not  a  matter 
of  consideration  by  the  directors. 

“  The  street  railway  earnings  since  August 
bat  e  shown  a  decreasing  tendency,  but  the 
light ing  business  has  done  remarkably  well. 
Winnipeg  Electric  has  a  very  large  surplus, 
and  there  is  no  present  prospect  of  any 
payment  being  passed  altogether,  as  is  pro¬ 
phesied  by  the  correspondent.” 

The  Ftnanciae  Ti.vtes  has  always  con¬ 
sidered  Winnipeg  Electric  a  fine  properly 
with  a  great  future,  and  still  thinks  so. 

I  But  it  would  appear  that  the  current  rate  of 
!  earnings  is  not  much  in  excess  of  the  12  per 
!  cent,  dividend  requirement.  In  fact,  tho 
I  present  rate  of  earnings  i.s  barely  18  per 
!  cent,  on  the  capital  stock.  In  view  of  the 
'natural  falling  off  in  revenue  it  would  be 
j  more  than  surprising  if  the  directors  are  not 
'forced  to  take  substantial  action.  This  is 
common  sense,  if  it  is  not  pleasant  reading. 


court, 

unless  tho  lawyers  for  the  accused  can 
get  a  mandamus  compelling  the  County 
(’ourt  to  try  them. 


CANADA  STEAMSHIP  LINES. 

.Mr.  ,J.  Y\'.  Norcross,  general  manager  of 
the  Canada  Steamship  Lines  stated  on 
Thursday  that  it  was  probable  tho  com¬ 
pany’s  earnings  would  make  a  better  show¬ 
ing  than  had  been  estimated  earlier  in  the 
sea.son.  He  believes  .howev'or.  the  grain 
movement  will  be  greatly  delayed  this  year. 


BONDS 

FOR 


MAINLY  ABOUT  BANKING 


Wide  ExproMMOii. 

“The  exjiression  ‘civil  rights  in  the  pro¬ 
vince,'  is  a  very  wide  one,  extending,  if 
interpreted  literally,  to  much  of  the  field  of 
the  other  heads  of  section  92,  and  also  to 
much  of  the  field  of  section  91.  but  the  c.x- 
prossion  cannot  be  so  interjireted.  and  it 
must  be  regarded  as  excluding  cases  ex¬ 
pressly  dealt  with  elsewhere  in  the  two 
sections,  notwithstanding  the  geuoralil.v  of 
the  words.  If  this  l»e  so.  then  the  power  of 
legislating  witli  ref<‘n>nce  to  the  incorpora¬ 
tion  of  companies  with  ot  her  Ilian  provinoial 
objects  tiHisl  belong  exclusively  to  the  Do¬ 
minion  I^arliamenl,  for  the  matter  is  one  not 
coming  within  the  ineuning  of  the  initial 
words  of  section  91,  and  may  lie  properl.v 
regarded  as  a  matter  affecting  the  Dominion 
generally,  and  eovered  by  tlie  expression, 
‘the  peace,  urder  and  gootl  government  of 
Canada.’ 

ProviNioiis  Inoperative. 

“  It  follows  from  these  premises  that  these 
provisions  of  the  Companies’  Act  of  Britisli 
Columbia  which  are  relied  on  in  tho  present 
case  as  compelling  tho  appidant  companies 
to  obtain  a  provincial  license  of  the  kind 
about  which  tho  controversy  has  arisen  or 
to  be  registered  in  the  province  as  the  con¬ 
dition  of  exorcising  its  powers  or  of  suing  in 
the  courts  are  inoperative  for  these  pur¬ 
poses.  The  question  is  not  one  of  enact¬ 
ment  of  laws  affecting  tho  general  public  in 
the  province  and  relating  to  the  civil  rights 
or  taxation  or  administration  of  justice;  it 
is  in  reality  whether  the  province  can  inter¬ 
fere  with  the  status  and  corporate  capacity 
of  a  Dominion  company  in  so  far  as  that 


The  Home  Bank  n  next,  quarterly  dividend  of  ]  opinion  of  the  members  present,  seemed  to  bo  that  ,  , 

V'4  per  ccnt_.  is  formally  announced  for  payment  on  1  money  was  hot  so  common  but  that  they  would  take  status  and  capacity  carries  with  ll  t  he  powers 

chances  on  the  none  too  clean  spccimen,s  of  bills. 


December 

»2f>,.5U). 


It  calls  for  the  disbursement  of 


_  conferred  by  the  Barliamenl  of  Canada  to 

The  u„i„tr,rupted“;,;;h!o«'  with  regard  lo  |  business  in  every  part  of  the  Do- 

cariiings  of  Canada  s  two  largest  banking  institu- i  million-  Their  J.ordships  are  of  opinion  that 


Tlir  creditors  of  Internatiniial  .tssels  l.imited,  _ ^  . . 

whh'h  was-  formixl  to  take  ovw  the  Sovereign  Bank.  '  Hons,  the  Bank  of  Montreal  and  the  Canadian  Bank  !  this  question  must  be  answered  in  the  uega- 
have  a  vital  Interest  m  the  bill  that  lias  Ixeii  ap-  ol  Commerce,  is  indicated  to  some  extent  in  the  i  q't,,.,,  ihinL-  ibo  loolslntinn  in  nnewtinn 

proved  by  i’rosideni  Wilson  of  the  I  S.,  known  as  latest  dividend  declaration.  Both  banks  announced  '  *  "*.-y  '■timk  the  legislation  in  question 

the  Coal  t.and  l.easing  Bill.  This  should  enable  tin  ...  . .. 

Alaska  Northern  Kailway.  which  was  the  chief  ,  in  l!»I2 
asset  of  the  Sovereign  Bank,  to  fulfil  Its  puriMcse. 

Present  financial  conditions  may  delay  proposals, 
but  it  i.s  anlicipatefl  that  ultimately  a  sale  of  the 
Alaska  Northern  will  be  effeeled. 


I  per  cenT:  bonus,  continuing  a  policy  launched  i  really  strikes  at  tho  capacities  which  are 
l!»I2  This  will  make  the  Bank  of  Montre.-il's  I  natural  and  logical  consequences  of  incor- 

.  sixth  bonus  lo  shareholders,  and  the  fifth  lo  Com-  nornfion  Iw  tho  Hominion  (Jovornniont  of 

i  mcrce  shareholders.  The  Montreal  will  thus  dis-  "y  i*?®.  l.»ominion  Governmeni  oi 

t  burse  a  total  of  $5«0,00()  on  December  1  and  the  '  companies  With  other  than  provincial 

Coniineree  $525,000.  j  objects.” 


.MIowing  for  closed  stock  exchanges  and  the 
slackness  of  tho  Winnipeg  Wheat  Market,  the  reduc¬ 
tion  in  bank  clearings  this  week  in  tho  three  leading 
cities  in  Canada  Is  not  excessive.  In  some  of  tho 
smaller  cities  it  is  merely  such  as  to  indicate  a  slight 
slackening  of  ordinary  trade  activity,  but  in  St. 
.Tohn  and  London  it  appears  to  suggest  the  cutting 
off  of  .some  large  expenditures  on  capital  aceouni. 
Following  are  the  figures  for  weeks  ending  October 
;t0.  IDl-l.  and  October  .'O.  1013.  respectively: 

lOlt  101.3  Decrease 

?40,7.30,04.’.  .$.50,.538,B78  $0,808,633 
34.843.888  44.0,52.783  10,108.80.5 

3.5,074.103 

3.707.. 5;48 
2,087.04-2 
1.820,218 
1 .2.80,068 

1. . -127.851 


Montreal 
Toronto.  . 
Winnipeg. . 
Ottaw-a. .  . . 
Quebec. .  .  , 
Halifax. .  . . 
St.  .tohn... 
London.  . 


44.820.016 
•1,141.200 
3.084.17.5 
1 .052.7.57 
t,775,44l> 
1.7.50,404 


S.8.54,043 
:i43,73t 
06.233 
I32..5:t0 
•10.5.;j78 
tat  .5.53 


CANADIANS  IN  LONDON 


The  following  arc  nominal  quotations  of  leading 
Canadian  .securities  ruling  Just  now,  as  reported  by 
cahlo: 

Doni.  Caiiiida  4's . 

.Mbcrta  4  !  j's . 


British  Col.  4i2’s . 

Nova  Scotia  4  ij's  .  ,  .  . 

Ontario  IJj's . 

Quebec  Prov.  t'a's.  . 
Saskatchewan  1's.  .  . 

('algary  .5's . 

Medicine  Hat  5's  ...  . 

Moncton  4's . 

Montreal  4  *  j 's . 

.Sew  Westminster  .5's. 

Regina  5's . 

Saskatoon  .5’s . 

South  Vancouver  . 5's . 

Toronto  4  '  -^'s . 

Vancouver  Drainage.  . 

Winnipeg  4  '  a's . . 

Winnipeg  Water  ... 

C.P.R.  Notes . 

(j.T.R.  ordinary . 

tJ.T.R  Ist  prof. . 

(i.T.R.  2lid  pref . 

fi.T.K.  3rd  pref . 


no 


no' 


no ' 


nti 


n;i 


no  I, 
n  4 


02 

104  L 


82  L 


MINING  STOCKS 


Following  is  the  record  of  transactions  on  Toronto 
Standard  Mining  Kxcli-angc  from  October  2:1  to 
October  20: — 

High 


Stocks 

Bailey . 

Beaver . 

Buffalo . 

Crown  Reserve. 
ChamlH-rs-Ker. 
Dome  Kxtension 
I)ome  Lake. 

Gl.  Northern. . 
McKInley-Dar . 

Nlplsslng . 

Holllngcr. 
Tlmiskaming.  . 


Open 


Low 


in ' 


in' 


in' 


Close  Sales 
».ii  14,. 500 
ID! 


7.5 


;«)o 

200 

500 

2.500 


44 

5.  1.5 
1 8  0.5 


.5  15 
I S  0.5 

n'2 


.500 

I.IOO 

too 

2IKI 

1,000 


BANK  OK  KNTil.AND. 

I'he  weekly  statement  of  the  Bank  of  Kngland  for 
Octolwr  20  shows  the  following  changes: 

I'otal  reserve,  £4.5,210.000,  increase  £t,407,OIK» 
Cir<*uIatlon.  £.35.1 ! 2. IKK),  increase.  £.‘414.000. 
Bolllon  £61.712.000.  Increase  £1.810,000. 

DIher  securities,  £104,808,000.  decrease  £3,319,- 
000. 

tllher  deposits,  .£126.730,000,  decrease,  X‘16,:i22,- 

*^*r'ublio  deposits.  £24.nn3.000.  increase.  £8,229.000. 

Government  securities,  .£19,427,000,  decrease, 
£4,647,000. 

Proi>ortlon  of  the  bank's  reserve  to  liabilities  is 
now  29.80  per  cent,  against  27..50  last  week,  and 
compares  with  a  decline  from  66)4  to  54  Jj  per  cent, 
in  this  week  last  year. 


DIVIDEND  LOSSES 


Since  the  last  issue  of  The  Finan'cial 
Times  onl.v  one  compan.y  has  announ<;ed 
tho  suspension  tif  dividend  payments.  Tho 
Ontario  Steel  Products  Ltd.  has  deferred 
dividends  on  its  preference  stock.  The 
Dominion  Bridge  C’omiiany  has  reduced  its 
quarterly  dividend  rate  from  2  per  cent,  to 
1 14  per  cent. 

In  the  dividend  record  published  last 
week  Huinphro.v’s  Unshrinkable  Underwear 
preference  shares  were  placed  among  the 
non-dividend  payers.  We  are  informed  the 
dividend  has  now  been  paid  for  the  present 
quarter.  The  yearly  loss  through  default  of 
interest  on  tho  Algoina  Steel  bonds  amounts 
to  8700,000,  not  870,000. 


SAFE  INVESTMENT 


N.  W.  HARRIS  &  CO. 

INCORPORATED 


157  ST.  JAMES  ST. 


MONTREAL 


III  the  nine  yearn  of  Its  intoresl iiig  and  pro¬ 
gressive  career,  the  .Metropolitan  Bank,  who.se 
separate  identity  as  a  lianking  institution  comes  lo  a 
end  with  its  formal  absorption  by  the  Bank  of  Nova 
Scotia  on  Novemlx-r  14.  succeeded  in  gaining  a 
fairly  wide  distribution  of  its  10.000  shares.  United 
States'  investors  hold  a  total  of  710  shares,  of  which 
a  ,500-share  block  is  in  the  hands  of  the  Union  Trust 
Co.  and  People's  State  Bank  of  Iletroit,  Mich., 
which,  by  the  way.  is  very-  largely  interested  in 
Canadian  hank  stock.s,  having  large  blocks  of  several 
chartered  lianks.  One  hundred  and  fifty-one  shares 
are  held  in  England,  and  of  tliis  amount  I..ady 
Altken.  wife  of  Sir  Max  .Vltken.  holds  100  shares. 
The  remainder  of  the  shares  are  held  by  investors  in 
Ontario,  Quebec.  Nova  Scotia,  New  Brunswick. 
Manitoba,  .-Mbcrta.  Saskatchewan.  British  Columbia 
and  Newfoundland.  There  an-  allogetlier  262 
shareholders.  78  bring  women.  Eleven  .shareholders 
hold  blocks  of  a  par  value  of  $25,000  or  more  as 
follows: — 

Canada  Life  .A.ssurance  Co . 

Union  Trust  tDetrolt). . . 

Continental  Sec.  Corpn . 

Est.  W.  B.  Johnson  (Toronto) . 

C.  B.  Powell  (Toronto) . 

S.  John.son.  K.C.  (Toronto) . 

Home  and  Foreign  Sec.  Corpn . 

Imperial  Life  Association .  . . 

D.  E.  Thomson.  K.C.  (Toronto) . 

S.  .f.  Moore.  President . 

Thos.  Bradshaw  (Toronto). .... 


$60.0tX) 
.V).0tX) 
43,. 500 
45.000 


Bank  of— 
England. .  . 
France .... 
Germany .  . 
Hoi  land  .  .  . 
Belgium  .  . 
.Austria.  .  .  . 

Italy . 

.Switzerland 
Russia.  .  .  . 

Spain . 

Portugal. .  . 
Sweden  .  .  . 
Norway.  .  . 
Demark 


13  12  11 


The  fnllowiiift  fable  shows  this  week's  ofticial  ) 
minimum  discount  rate  of  all  the  European  slate  I 
bank.s.  with  the,  respective  dales  at  which  the  present  ' 
rales  were  cstaltllshed  and  the-  rates'  at  tho  cor- 
responding  dates  in  previous  years: 

Date  of  la.s-t  ’  1 4 
eiiange 

.  .  Aug.  8,  ■  1 4  5 
.  .  Aug.  20.  14  .5 
.  Aug.  14  6 

.  .Aug.  2).  '14  5 
.  .  Aug.  17.  14  r, 

.  .  Aug.  3,  ’14  8 
..May  n.  ’14  .5 
.  .Sept.  10.  '14  .5 
.  July  2!»,  ’ll  6 
..Sept.  I,  '14  .5 
.  Jan.  1.5.  'll  5  1 
.  July  ;tl,  'll  .5'. 

.  Aug.  20,  '14  5!' 

Aug  12.  '14  0 


ENQUIRY  FOR  BONDS. 


4',.j  :y. 

h-j  4; 


35.000 

30.000 

28..500 

27.500 


time  to  worry  about  the  llnift  of  filthiness  to  which 
“filthy  lucre”  may  be  allowed  to  go.  He  wrote  lo 
the  Board  of  Trade  of  Cobalt  urging  that  body  to 
ask  the  banks  to  take  steps  to  send  all  dirty  bank 
notes  and  Dominion  notes  to  Ottawa.  Pwssibl.v  he 
would  advocate  the  washing  of  bank  bills,  as  done 
in  Washington.  D.C.  His  partieiilar  grievance  was 
for  personal  reasons.  He  claimed  he  had  contracted 
liarbers'  itch  from  handling  dirty  bills.  It  must 
have  been  an  amusing  discussion  that  followed  this 
complaint,  but  the  Cobalt  Nugget  unfortunately 
disnilssos  the  report  wjtb  tbe  comment:  “  tbe  general 


The  general  managers  of  20  Canadian  chartered 
banks  hold  shares  in  the  institutions  which  thev 
represent.  Mr.  D.  R.  Wilkie,  the  presldejit  anil 
ID.OOO  I  general  manager  of  the  Imperial  Bank,  not  only 
.'f7.;i00  '  holds  707  shares  of  Imiierlal  bank  slock,  but  also 
:j.5.IO«  I  holds  31  shares  of  Bank  of  Nova  Scotia  stuck  The 
holdings  of  the  general  managers  are  as  follows: — 
Sir.  F.  Willlams-Taylor  ;40.  Montreal, 

Mr.  n.  B.  Stevenson.  120  Quebec. 

Mr.  N.  Lavoie.  55  Nationalp. 

Mr.  E.  F.  Hebden.  :4.50  .Merchant.s. 

Mr,  Tancredr  Bienvenue.  257  Provincial. 

Mr.  (j.  H.  Balfour,  1:18  Union. 

Mr.  C.  A.  Boger.  120  Dominion. 

Mr.  G.  P.  Scholflcid.  151  Standard. 

Mr.  Beauty  Leman.  136  Hochclaga. 

-Mr.  Goo.  Burn.  55  Ottawa. 

Mr.  W.  D.  Ross.  I;i4  Metropolitan. 

Senator  Mason.  140  Home. 

Mr.  R.  Campiiell  101  Nor.  Crown. 

•Mr.  H.  O.  Powell,  402  Weybtirn,  Sask. 

Mr.  Alex.  Laird.  484  Commerce. 

Mr.  E.  L.  Pease,  410  Royal. 

Mr.  J,  P.  Bell,  XZ  agnJlton. 


Inve.stmenl  houses  report  enquiries  from 
England  regarding  high  class  Canadian  in¬ 
vestments  during  the  jiast  few  day.s.  It  is 
generally  believed  that  before  very  long  a 
eonsiderable  volume  of  money  must  find  its 
wa.v  out  of  London  for  investment  purposes, 
and  that  a  fair  proportion  of  this  will 
eventually  come  towards  Canada.  One 
argument  used  in  support  of  this  belief  is 
the  fact  that  money  has  aecumnlated  so 
rapidly  in  England  during  the  past  few 
weeks  that  the  banks  have  found  it  neees- 
sar.v  to  reduce  the  interest  rate  on  depo.sits 
to  iwo  per  cent. — a  return  that  would  seem 
lo  compel  bank  depositors  to  look  for  a  more 
profitable  placing  of  their  funds. 

The  reduction  in  the  rale  in  interest  to 
depositors  in  Kngland  ineidentall.y  marks 
a  departure  from  what  for  a  eonsiderable 
time  lias  lieen  regarded  as  a  hide-bound 
rule,  that  the  rate  to  depositors  increased 
with  a  rising  discount  rate  at  the  Bank  of 
England  and  decreased  with  a  fulling  dis¬ 
count  rate.  In  this  case  the  discount  rate 
has  risen  and  the  deposit  rate  fallen. 


Receiver  .Jamieson  told  the  bondholders 
of  Canadian  Cereal  and  Milling  Company, 
this  week  that  profits  of  the  five  mills  now 
operating,  during  September  were  higher 
than  for  any  month  sinoe  the  company  wats 
placed  ia  his  bftnds. 


TIME  TO  OPEN  EXCHANGES. 

Sir  George  Paisli  .xaid  in  N'ew  Y''ork  on 
Friday  that  resump'^ion  of  business  liy  the 
American  exelianges  .slioiild  be  effected  as 
speedily  as  possible.  He  thought  that 
many  of  the  obstacles  recently  in  the  path  of 
financial  and  commercial  progress  had  been 
removed,  and  he  said  he  saw  infallible  signs 
of  restoration  of  confidence  both  here  and 
in  England. 


Royal  Securities 
Corporation,  Ltd. 


MUNICIPAL 


and 


CORPORATION 

BONDS 

yielding  from 

5% — 

Full  particulars  on  request. 


164  St.  James  Street,  Montreal 

Toremto  Quebec  Ottawa 


Quebec 
London.  Eng. 
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THECANADIANBANKOFCOMMERCEiUDNIM  prices  CROWIH of  branch 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  IN  MONTREAL  AND  BANKS  LESS  AaiVE 

..I . _  TORONTO  DIFFER  SINCE  WAR  BROKE] 


BOARD  OF  DJRECTOK.St 


Sir  Edmund  Walkrr,  C.V.O.,  W.C.I.. 

Prrftidrnt 

Jotin  floKltin*  K*C.«  LL*!^.  Sir  .lolm  ^f.  rtfh«oii« 

J.  Wa  Flav«1|e.  K»q.,  LL.I>.  K.C'.M.U.*  K.C..  LL.lh 


J.  Wa  Flav«1|e.  K»q.,  LL.I>. 

Kinsman.  Esq. 

Sir  t;>'Tnan  l^irlviii  Jones 
Hon.  W.  O*  Edwards 
F.  R.  Woody  Esq. 


Roherl  Stuart.  Esq. 

It.  F.  Italt.  Esq. 

II.  J  Fuller.  Esq. 

Alexander  I.aird,  Esq. 

Hilliaiii  Farwclly  Esq.*  O.C.L. 


F.  A.  Easit.  Esq.j  K.C*.,  LL.H. 
Vice-President 

Itardner  Slerens,  Esq. 

Iteorile  «.  Foster,  Esq.,  K.r- 

4'Iia«».  Colby.  Esq..  M.A.,  Ph.P, 
A.  C.  Flunierfelt.  Esq. 

It.  W.  Allan,  Esq. 

F.  P.  Jones,  Esq. 


Striking  Evidence  of  Arbitrary  Plans  for  Further  Extensions  in 


AIKXANDKR  LAIRD,  JOHN  AIBD, 

Cienrral  Manager  <\.»iitlant  AJeneral  Manager 

The  C'Hiindlnn  Bank  of  K’oniinerce  liavinji  Rrjinriios  ii  all 
<he  important  town!<  and  eitieK  throui^hont  Canada,  aw 
Mell  aN  Newfoundland,  the  I’nited  States,  Hniiland  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
e^’ery  description  of  bank  iijiL  business. 


THE  BANK  OF  BRinSH  NORTH  AMERICA 

EstabliNhed  in  1S36.  Incorpurnted  by  Royal  Charter  In  1840. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office— 5  OBACECRURCK  STREET.  EONDOIT. 

HEAB  OEFICE  IN  CANADA— St.  James  Street.  IdONTREAXk 
U.  B.  MACKENZIE.  General  Manaefer. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Ai^ents  for  the  Colonial  Rank,  West  Indies. 

Crafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  GEBRARO,  Montreal  Manager. 


Character  of  Quotations  and 
Lack  of  Co-operation*  Between 
the  Two  Canadian  Exchanges — 
The  Two  Lists  Compiled  Into 
One  for  Purposes  of  Gompari- 


Many  Instances  Have  Been 
Held  Up  Owing  to  Financial 
Conditions  tha  Called  for  Con¬ 
centration  of  Canadian  Bankers’ 
Attentions  Elsewhere  —  Not 
Standing  Still  However. 


MONTREAL  STOCK  BROKERS. 


HcGffiBON  &  MacDQUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMac. 


The  scale  of  iniiiinium  prices  adopted  for  It  becomes  increasingly  evident  now  that 
trading  in  slocks  listed  on  Montreal  and  the  returns  for  nine  months  of  the  year  are 
Toronto  .Slock  Kxchanges,  the  former  of  available,  that  the  extension  of  the  branch 
whieli  re-opened  lor  business  on  the  re-  hank  system  throughout  Canada  in  1914 
stricti'<l  basis  on  October  lb  and  the  latter  ol  will  show  a  pronounced  contraction  from 
which  admitted  liie  complete  list  to  trading  Oie  records  of  growth  registered  in  the  last 
on  October  L’b,  is  as  follows.  It  will  be  few  years.  There  is  no  <ioubt,  of  eoiir.se, 
seen  lhal  in  casi'  of  many  inlerlisted  stocks  lliat  the  outbreak  of  war  brought  a  detinito 
there  is  a  wide  discrepancy  between  the  iiiferruption  to  the  plans  of  Canadian 


McDOUGALL  &  COWANS 


Members  of  (he  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 

UALIFAX 


Stock  Brokers 


MONTREAL 


WINNIPEG 
VANCOUVER 
ST.  JOHN.  N.B. 


^lontrcal  and  1'oroiilo  prices;- 


I  I  '  CHARTER  •  004 

Homedank4anada 

Head  Office  an«l  Nine  Rranehes  in  Toronto 

BKANCIIKS  AN0  COXXLCTIONS  TtlUOUUHOUT  CANADA 

Collections  made  to  any  point  in  Canada  where  there  is  a 
branch  of  a  Chartered  Bank. 

■SIX  OFFICES  IN  MONTREAL 

Main  Office,  TRANSPORTATION  BUIEDING,  ST.  JAMES  ST. 

Bonaventnre  Bi-ancli,  523  ST.  JAMES  ST. 

Hochelaga  Branch,  COR.  CVVIEEIER  and  ONTARIO  STS. 

Mount  Royal  Branch;  COB.  MOUNT  ROYAD  and  FAFINEAV  AVE. 
Fapineau  Branch,  PAFINEAU  SQUARE. 

St.  Denis  Branch,  478  ST.  DENIS  STREET. 


UNION  BANK  OF  CANADA 

Dividend  No.  Ill 

Nolk'C  is  liorebv  given  that  a  dividend  at  the  r.ite  of  8  per  cent, 
per  annum  on  the  paid-up  capita!  stock  ot  this  Institution  lias  been 
declared  for  the  currenl  ipiarter,  and  that  the  same  will  be  payable 
at  its  Banking  Hniise  in  (his  city,  and  also  at  its, branches,  on  and 
after  Tuesday,  tlie  first  day  ot  ijecember,  to  Shareholders  of 

record  of  November  14,  i‘)l  I.  '  • 

The  transfer  books  will  be  closed  tiom  the  10th  to  the  30lh  of 
November,  1914,  both  days  inclusive. 

By  order  ot  the  Board. 

G.  H.  BALFOUR,  General  Manager. 

Winnipeg,  October  16th,  1914. 


THE  DOMINION  BANK 

MK  ED.MUNU  U.  OSLEK,  M.P..  I’KESn>ENT.  W.  I».  MATTHEWS,  VICE-PRESIDENT. 

( A.  ROtiERT.  <af<ner;il  M:inaj^er. 

CAPITAL  PAID  UP .  $  6,00»,000.0i» 


.\iii.  <')aiiinii(l  Co . 

.\m.  Cvaiiiinid.  proC. . 

Amt'S  Iloldeit .  9 

,\mes  Uoldi'ii.  prof. .  o.'i 

Hell  Ti'lfplioiif .  110 

U.C.  I’ackors .  I(X) 

Pai'ki'i'.s,  prt'f . 

Rraziliati  T.  I,  A  I’ .  51 

Hart'cloii.-i  Tr . 

K.  N.  Hurl . 

K.  N.  Hurl .  prt'f . . . .  . 

Calvary  F’owt-r .  .V.) 

C'aiiatta  Car . .  .‘>0 

Canatla  Car.  prt'f .  OS 

('aiiada  (’ciiifiil .  28 

f'aiiada  Ci'int'iil,  iircf .  00 

Can.  Cotitms .  2,j 

Can.  Hrt'ud . 

Can.  Hrt'ad.  prt'f.  . . . 

('an.  Ctillons.  prt'f. .  7i 

Can.  (’ontfi'iors .  74 

(’an.  ('on.  Kiililii'r .  Ol 

Can.  Con.  Riibbt  r.  prt'f .  07 

('an.  I''airbaiiks.  pref .  02 

Ckii.  C.t'ii,  KIrt'trio .  02 

('an.  I’at'illf .  J.'i.'i 

('an.  laifointilito . 

(;an.  l.ot'oiiiotl\f,  prt'f. .  01! 

(’an.  Lot'll  mot  ivt*.  I'oni . 

Can.  North  West  Laiitl . 

('an.  .Sframship  Linos .  10 

('an.  Stoamsliip  Linos  Voting  Trust 

(’an.  Stoauiship  Lines,  prof. .  .'iO 

(’rown  Rosorve .  1.10 

Can.  Sait . 

('ity  Dairy . 

City  Dairy,  prof . 

Confetioration  Life . 

(Vjnsiiniors'  (ias . 

Cro«.s  Nost  Coal . . . 

Detroit  I'nitod  Ry . ' .  02) 

Doin.  Hridgo .  107 

Dom.  ('annors .  .31 

Doni.  Cannors.  prof. .  8.5 

Dora.  Coai,  prt'f  .  tl8 

Dora.  Iron,  prof . 72 

Dom.  Stooi  Corp . 20 

Dominion  Hark .  120 

Dora.  Te.ytiio .  04 


•es; —  haiikpr.s  wilh  regard  to  the  opening  of  new 

Mouiroal  Tonnito  braufhe.s.  Arrangements  for  several  open- 

.  <u  ing.s  were  practically  mature  when  war 

”  ’  'o  ''**  broke  and  t  he  attention  of  bankers  was  con- 

X  55  ■*  !  (wntrafed  in  other  directions. 

..  lit)  lit)  However,  during  September  the  banks 

"  li!'!  were  not  entirely  standing  still. 

'.ii  53  Ten  new  offices  were  opened  to  offset  the 

.!  ...  !•}  nine  branches  which  were  closed,  thus  giv- 

.  I|;j  ing  ii  net  gain  of  one,  and  bringing  tho  total 

”  "ii')  ...  number  of  branches  of  Canadian  chartered 

!.  .50  ...  banking  institutions  to  .4, ;i32. 

••  Branch  banks  are  now  distributed  as 

00'.;  00 '■4  follows; 


Direct  Private  Wire  to  All  Branches  and  New  York. 


inac^ougall  ^xosi, 

stack  and  Bund  Brokers  Members  Montreal  Stock  ExchanftQ 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


OnlHrii) . 1164 

I  t^iit'lK'f . 640 

.Nova  Scofia . 100 

New  Hruii.sw'ii'k .  82 

Prince  Kdward  Island .  17 

.Manitoba . 206 

Altierta .  264 

Saskatchewan .  410 

British  Coinnibla .  21.5 

Yukon . ;f 

In  Newfoundland . 30 

lilscwhere . 72 


KENNETH  MOLSON 


Members  Montreal  Stock  Exchange 


C.  B.  ROBIN 


MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1111  1145  82  ST.  FRANCOIS  XAVIER  STREET 


50  50 

1.10  1  00 


RESERVE  FUND  AND  UNDIVIDED  PROFITS. 


$  7, 7.80, 000.09 


TOTAL  ASSETS .  $78,000,000.00 


Trust  Funds  Should  Be  Deposited 

in  a  Savin.L;.s  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

T7hen  payments  are  made,  particulars  of  each  transaction  may 
be  noted  on  (he  cheque  issued,  which  in  turn  becomes  a  receipt  or 
voucher  when  cancelled  by  the  bank. 


eSterl^gBank 


OF  Canada 


Head  Office  -  Toronto 

It  in  our  1»UMnrs«  to  •irrve  mid  os»5«f,  Ici^iti iiia (r  mid  W4»rtli.v 
rii (pr^riups.  Oin-  4>nirers  uoii’oiiio  <*v4*r.v  oppurtiiiiity  uf  ex- 
lilaiiiiii]^  the  l>ank*N  piiUrteH  and  iiirthodH. 


MONTKEAL  BKANCII 


I'raiiNportation  Bld|^. 


THE 

MOLSONS 

BANK 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,800,000 


Head  Office*  Moiitieal 


IMITFH'  (lUEAT  EA.STERN  RY.  LOAN 

,  \'.(.vi  ot,'vi:ii.  —  Official  aiiiionnccmt'iil  is 


E.  U.  PKATT,  General  Manager 

88  BRANCHES 
THROUGHOUT  CANADA 


<’AN.  BANKERS'  ASSm  iATION. 


Dom.  Tc.xlllc.  pref .  101  ... 

Dora.  Trust  Co .  107 

Duhitii  Superior .  62  •55 

Dominion  Telegraph .  100 

(ioiild  M  fg .  00  ... 

(Joiild  M'fg.  pref .  00  ... 

('loodw’ins  Ltd .  26  ... 

(ioodwiiis  Lid  .  prt'f. .  7.5  ... 

Halifax  Eli'ctrlc  Uy .  160  ... 

Ilaviiiia  Klcctrif . . .  ... 

Havana  Electric,  pref .  .  ... 

Hillcrcst  (5ollici'ics .  24  ... 

Hillt'ri'sl  Collieries,  pref .  70  ... 

Hollinger  (iold  Mines . 17.00  16.00 

Illinois  Traction .  61  ... 

Illinois  'I'raction,  pref .  01  01 

Inter,  ('oal .  ... 

Inter  Coal  pref .  ... 

Int.  (.'tial  &  ('okc .  ... 

Karainistitiuia .  121  ... 

Laiirentlde .  ItiO 

Lake  of  Woods  .  1 20  I '20 

Lake  of  Woods,  pref. .  120  I'Jii 

Lyall  ('onstrnction  Co . 

^iaclionald  ('o .  o  ' 

yiaekay . . .  .50 'i,  •) 

Mackay.  prof .  6.5  ('>5 

Me.xiean  L.  &  P .  16  *  46 

Mexican  I,.  .V  P..  pref .  ... 

Minn,  it  sr.  Paul  .  Mil  ... 

Minn.  &  St.  Paul,  prof .  .  . 

Mont,  L.  II.  &  P .  211  211 

Mont.  Cotloiitl  l.til  ... .  .51  ... 

•Mont.  Cottons,  pref .  00  ... 

.Mont,  laian  A;  .Mori .  16.5  .  .. 

Mont.  'I’grli .  136  ... 

Mont.  Tramways. . .  220  ... 

.Mont.  Di'bi'iiliires .  SI 'T  ... 

Moiiari'li .  .'25 

Monan'Ii.  pref  . ...  S2 

National  Hrt'weries .  10 'j  ... 

National  Hreweiii'.s.  prt'f .  !»5  ”  ... 

Ni|>issing . . . .  .5  50  4.7. 

Nor.  Ohio .  7;t  .  , 

N.S.  steel  &  ('oal .  1.5  ,  45'’. 

N.s.  .Steel  &  Coal,  prof .  I  to 

Ogiivte  NIilling .  lo7  107 

Ogilviit  .Milling,  pref .  I  l.S  113 

Ottawa  L.  H.  &  1* .  120  ,  .. 

Paton  Mfg .  6.5  .  . 

I’t'iimans .  oi  40 

I’enmans,  prt'f .  S2  .S'2 

I’etin.  Wafer  &  Power .  73  .  . 

Polio  Rico .  16  16 

Porto  Rico,  pref  .  100 

I’l'iee  Bros .  lai 

Pacific  Burl .  28 

Pacific  Burt,  incf .  SO 

<)ni'bi'C  R.v.  L.ll.  &  P .  Ill'  .  jo) 

Rit'li.  &  Onl.  Nav .  7.5  '  75 

Riordon  Patter,  pref .  .  . 

H'isscll  Motor  Car .  to 

Russell  Molin'  Car,  iiref .  .32  '2.5 

W  .\.  Rogi'i's .  0.5 

W.  .V.  Rogers,  iiref .  yo 

.Sawyer  Nlassey .  to  2.5 

Sawyer  Ma.ssey.  t>ref .  87;,  60 

Smart  Wooils  Lid . 20  ... 

Smart  Wooils  Lid.,  pref .  ... 

Sliawilligan .  I  III  ... 

Slit'i'w  in- Williams .  55  ... 

SlK'i'win-Willianis.  ttref .  00  ... 

Stianish  Rivi'f .  ‘i  !) 

Siianish  River,  tnt'f .  .35  .'{.5 

Steel  ('ttmiiany  of  Canatla . .  It  tl 

Steel  ('omt)any  of  (’anada.  pfef. .  .  .  7.3  7.5 

St.  Lawrence  Nav .  1(H) 

Sliredtied  Wheat .  02 

Stiri'ddi'd  Wheat,  pref . 03 

3'olt'do  Ry .  .  .  . 

'roi'oiilo  Railway .  Ill's  III 

3’ooke  Bros .  16  16 

Tooke  Bros.,  prof. .  75  75 

Tri  City,  pref . 

Tiieki'lls  Tobacco . .  20  20 

Tui'ki'lls  Tobaf'o,  ttref .  Oil  ill) 

Twin  City .  05  03’ 

Twin  <  'ity.  pref .  .  ... 

Toronto  Paper .  ;{5 

West  India .  .  ... 

W.  Kootenay  P.  &  L . . .  01 

W.  Kootenay  P.  &  L..  iiref .  102 

Wintiipi'g  Hailway .  I.sii  ISO 

Windsor  Hotel .  lot) 


Coniagas . 

La  Rose  . 

Ti'clhcwey . 

BANKS 

British  North  America . 

Coramei'ce  . 

Dominion . 

Hamilton . 

Hochelaga . 

Imperial . 

Merchants . 

Molstms . 

Montri'al . 

Nationale . 

Nova  Scotia . 

Ottawa . 

I.IUt'lll'l' . 

Royal  . 

standaril . 

Tiii'oiitu . 

L  nion . 

LOAN  AM*  TItl  ST.S. 

Canada  Landed . 

('aiiaila  I’erniancnt . 

(’t)lonial  Invest . 

Doniiidon  Savings . 

Hamillon  Provident . 

I  tiuron  &  Erie . 

Landed  Banking . 

London  &  Canada . 

Natiiinal  Trust . 

Ontario  Loan . 

Tortinto  Gen.  Trust . 

Toronto  Mortgage . 

BONOS 

■Vines  Holtleii  O'','- . . 

Bell  Telephone  -Vi . 


Record  of  Expansion.  ‘ 

The  following  table  gives  the  record  of  “ 
bank  branches  opened  and  closed  by  month  .  m  i...  -n 

since  January,  1912;  B.  j.  IfOUNGE 

1914  191.3  1012 

Open  Close  Open  Close  Open  Close  rifrri? 

.laniiary .  16  6  34  4  19  5  ixllii 

February .  18  6  26  6  14  3 

Mart'h .  2.5  5  24  3  17  6 

I?  U  IVfOriFT 

Jul"y.‘.'.‘.‘“.’!II!  'll  *2  To  26  6  Ai 

Viignst .  13  8  10  5  17  15  at  PiH  WITH 

•September .  10  0  18  12  2.5  2  i  .VM  nil  it 

October .  28  12  :iO  5  C'bII— 

Novemlier .  2.5  8  22  5 

Dtteembor,  . .  26  *1  .'10  1 1 

Total .  107  60  298  86  322  80  1- 

The  Montll'a  Record.  Telephone  Main  1616 

The  following  table  is  a  record  of  branch  '  ■  ■  — — — 

banks  opened  or  closed  during  September, 

together  with  the  name  of  tho  manager  or - - 

sub-manager  appointed: — 

,  ,',.™  Mainly  About  1\ 

.Mhalnier  .  . Imperial. .  1.  C.  WedtP  ^ 

Calgary,  .Vita. . Home..  .  R.  B.  Burland  ^ 

('rcntilly,  Alta . Provincial .  Sub  Three  Rivers  iint  i 

V\  est  inoiiiit . t^nelMx;. .  . . 

Ste-Honedlni',  Que . National .  ..Sub  St.  Marie  Braver  Coiist,titl«(pd  is retiorled  to 

Beatiep.  new  vt'iii  at  the  530  fool-level,  showiui 

Ste-Jean  de  Matha. Que.  National  .  .  Sub  .loliette  of  high  grade  ore. 

Tadonssai'.  Que.  .....  National  .  .Sub  La  Malbaie  - - - 

Toronlt.,  College  and  The  Savate  Mine  of  the  MeKI 

Bathurst.  ...  . .Kojal . V.  8.  Jones  group  is  reported  to  be  mining  strikii 

Branriies  Closed.  from  the  win^e  on  the  new  vein. 

Crystal  Beach.  Onl . Imperial..  .Sub  to  Ridge-  7 


WE  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  of 


h\  Ua  O’CiBADY 


MODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  BONUS  OF  50%  COMMON  STOCK 

Call^Telcphone^Tele^raph  or  write* 

R.  J.  YOUNGE  &  COMPANY 

Telephone  Main  46 IR  179  St.  James  Street,  MONTREAL 


Mainly  About  Mines]]  Send  for  OUT  List  of 


Ni|iissinii  offlcially  announees  tliat  it  has  released 


Braver  Coiisolitin ( rd  is  retiitrl ed  I o  lia  ve  struck  a 
new  vt'iii  at  the  530  fool-level,  showing  three  inches 
of  high  grade  ore. 

The  Savate  Mine  of  IhC  MeKhilny-DArragh 
group  is  reported  to  be  mining  strikingly  rieli  oro 
from  the  winze  on  the  new  vein. 


Public 

Utility 

Bonds 


.  Imperial..  .Sub  to  Ridge¬ 
way 

.  Royal . H.  L.  Gagnon 

.Montreal,  N.  F.  Kendal 
.  Commerco.M.  L.  (Jordon 

.Royal . I.  H.  McDaniel 

.  Montreal.  .E.  H.  C.  Smith 

.Dominion  .C.  E.  ThoniiLs 
.Commorec. R.  Dole. 

.  Imperial. .  .  I.  C.  Wedd. 


way  Consolidated  Miiiiii|i  Company’s  recei|)ts  at 

Ea.st  Slierbrookc.  Qnc. .  .  Royal . H.  L. "Gagnon  Trail  simller  for  the  wet^-  ending  Oetoln'r  15  were 

Hosmer.  B.(' . .....Montreal,  N.  F.  Kendal  7.384  tons  making  a  total  for  the  mouth  to  date  of 

New  Dayton,  Alta . Commerco.M.  L.  (Jordon  17,527  tons. 

Trenton,  N.S . Royal . I.  H.  McDaniel  — ■ — . —  " 

Valeartier,  Qiie . Montreal .  .  E.  H.  C.  Smith  .Inpifrr’s  latest  developments  on  the  lot)  ainl  17,5 

victoria.  B.C.,  Fern-  Riot  It'vels  is  reitorled  to  enhance  the  elianees  of  Me- 

wood . Dominion  .C.  E.  ThonijLs  Kinley-Dairagh  Mining  ('ompauy  taking  up  its 

VVest  St.  John.  N.B . Commorec. R.  Dole.  ot>llon  when  it  becomes  due. 

>ViIiner,  B.C . Imperial. .  .  I.  C.  Wedd.  - - 

"  -  Granby  (Consolidated.- — Tile  .Vnyo  smelter  of 

'r'll'l?  IV/f  A#^rKr"fc'\IAI  LD  the  Granlty  (’o..  for  Delober,  is  ('Xiteeted  to  produee 

■8  1X12  V/vJ-  1  800. (HIO  pounds  of  eopiter  for  October,  establishing 

-  !i  new  record  for  the  property  which  started  opera- 

Paynioiil  of  IiiKtalnienl  of  8200,(NNI  —“I: _ _ , 

Hup  Nov.  1  Has  Been  Provided  for  I'cporls  another  surface  dis-  ; 

■  ■  m.  cover.).  .Vt  tlie  bottom  of  the  lake  ooze  was  so 

and  Will  be  Alet.  thick  tliat  it  liad  to  be  lijdraulicked.  I  nder  it  now  ! 

has  lieen  discovered  a  western  extension  of  the  I 
I  HE  riN.VNCiAL  3  i,ME.8  has  excellent  famous  Fleming  vein  shotving  a  eonsi<leral>le  amount  ' 
authority  for  saying  that  the  payment  of  "f  higli-grade  on^  _____  * 

.f‘200,000  due  A.  Maedonald  by  ihe  JMac-  The  (iold  .Mining  . . .  of  Le  Pas  .Minn  ,  j 

ciouhIo  (  oiiipaiiy  ihIIiii^  flU6  on  Nov.  1  has  pun'luisi'd,  a  coinploto  minintr  iilant  at  Kmora,  ; 
has  hc(‘ii  provided  for  and  will  bo  met.  bo  shipind  to  Boaver  Lako.  This  will  rosiijt  in  a  , 

1  w.-.,  4  Is  dotimtf*  derision  as  to  wnothrr  that  properly  is  sui- 

I  -I  ^  Idlhiness  of  the  company  for  the  year,  Hcjenily  rioh  in  gold-iwaring  Uiinoral  lo  warrant  de- 

while  showing  a  deoreaso  in  comparison  with  velopment  on  a  lar^r  scale. 


I  THE  MACDONALD  CO. 

Payment  of  IiiKtalnienl  of  !ii200,(NNI 
Hue  Nov.  1  Has  Been  Provided  for 
and  M’ill  be  Met. 


Experience  has  denioiistratcd 
that  they  are,  in  their  well  bal¬ 
anced  coinbinatiun  of  safety  and 
liberal  income  the  nearest  ap¬ 
proach  to  the  ideal  investment 


J.  M.  Robinson  &  Sons 

80  Hospital  St.,  Montreal 
St.  John,  N.B.  Fredericton,  N.B. 

Meinher.s  Montreal  Stock  Exchange. 


.fiOO.OOf)  due  A.  Macdonald  by  the  JNlac-  yi,,.  (Jold  .Mining  ('ompany  of  Le  Pas  .Minn.,  j  yt  John.  N.B.  Fredericton.  N.B.  I 
donald  (  um|>auy  tailing  due  on  Nov.  1  has  inireliased,  a  ••omplete  mining  itlani  at  Krnora.  i  ’  ■ 

has  been  provided  for  and  will  be  met.  to  be  siiipped  to  Beaver  Lake.  This  will  resnji  in  a  ,  Meinher.s  Aloiitreal  stock  Exchange.  I 

Tb..  1  •...Jna.Tc  *1...  ....g--......  .u  detinue  derision  as  to  whothi'f  th.Tt  property  is  siil-  “  ■ 

1  -I  ^  companj  for  the  year,  nrienlly  rich  in  gold-iiearing  mineral  to  warrant  de- 

while  showing  a  decrease  m  comparison  with  velopment  on  a  large  scale. 

that  of  last  year,  has  been  sufficiently  big  to  ,  ,  , - , -  - ■  ••Tn — — _ 

onnlile  tho  Hir.'plors  (n  nros..n(  a  vopv-  «»;  ■  Srliiiinaeher’K  |)roposed  new  mill  is  likri}  to  gel  I 

tna  1  t  n(  uircctiir.  to  prestnt,  a  very  sahs-  underway  before  .April,  ilr,  F’.  %V.  Sehnuiaelii'r.  of  i  is  now  do)vn  .500  feet  at  whieli  deptth  considerable 

factory  slatement  at  tho  annual  meotlllg  Columlms.  Ohio,  otvner  of  the  property,  is  in  tlie  !  drifting  and  erossrni  ting  has  been  done  this  summer 

which  will  1)0  held  next  spring.  gold  eampat  Itresent  looking  over  tlie  property  iimt  ■  and  Hie  development.s  were  considered  favorable 

_  lie  i.s  tileasrd  with  recent  develo|»menls.  'I'lie  tduns  i  enough  to  warrant  a  new  low  level.  No.  ,5  shaft, 

i.'tK.'x-i  Aisiwvij  nvnvx-.un  iw "'9  •■“9  for  a  mill  with  aeapaeity  of  more  tlian  loo  at  |)re.sent  .300  feel  in  deidh.  is  being  sunk  to  600 
LiIN(jL.AlNII  N  tCH  EXPflRlS  Ions  daily  to  start  and  it  is  altogellier  probal>le  (hat  ,  feel  also,  and  a  rro.sseut  will  eonncct  the  two  w’ork- 

lAfpriRTW  '•’c  '"91  )vill  be  pul  in  commission  next  fall  I  niil  iiigs  at  I  Ills  dei,l  It. 

iivxrvynxCT.  ,l„,  ,„|||  running,  underground  vvork  is  all  of  tie-  On  Hie  oitposite  side  of  Hie  lake  from  No.  4  and 

Is  ..  ..usiiH  ,,r  .......  4l.«  rr  a  velopment  nature  and  the  dump  i.s  rapidly  lilling  ii))  5  sliafts  eonsideratile  work  is  tveing  done  at  No.  3 

.\b  .1  ICSUH  OI  me  w  ar,  t  lie  Hntlsh  J  aritt  „ith  ore  tliat  will  later  be  milled.  shaft .  wliile  work  from  Hie  main  shaft  of  the  Pearl 

C  ommission  points  out  in  an  official  report-, - Lake  mine  will  be  eonrentrated  to  I'onnect  with 

then' has  been  suddenly  cut  off  a  market  for  I’orcupine  Crown  is  said  to  lie  looking  well  des-  Dli'lntyre  workings.  'I’he  ronneefion  under  iHo 
I'Jl)  niw)  noo  n.JGsl.  pite  Hie  fact  that  at  the  .50()-foot  level  results  have  lake  between  the  main  sliafts  of  Hie  latter  oompany 

4,10,00)1,000  worui  oi  nrllisn  e.xports,  ot  not  been  very  encouraging.  But  the  vein  lias  lieen  from  Hie  ;tlM)  foot  level  will  be  completed  shortly. 


.m.sir  airirvrnai?.  ,l„,  ,„|||  running,  underground  )vork  i.s  all  of  de-  On  Hie  o|)p’osite  side  of  Hie  lake  from  No.  4  and 

Is  ..  ..us.iH  ,.r  *!.«  .......  4l.«  rr  a  velopment  nature  and  the  dump  i.s  rapidly  lilling  ii))  5  slinfls  eonsideratile  )vork  is  twing  done  at  No.  3 

.\b  .1  ICSUH  OI  me  w  ar,  t  lie  Hnf  lsh  J  aritt  „ith  ore  tliat  will  later  he  milled.  shaft .  wliile  work  from  Hie  main  shaft  of  the  Pearl 

C  ommission  points  out  in  an  official  report-, - Lake  mine  will  be  eonrentrated  lo  eonneet  with 

there  has  been  suddenly  cut  off  a  market  for  Porcupine  Crown  is  said  to  lie  looking  well  des-  Dli'lntyre  )vurkingN.  'I’he  ronneefion  under  iho 
I'Jl)  niw)  noo  n./.eO.  n.JGsl.  pite  Hie  fact  that  at  the  .50()-foot  level  results  have  lake  between  the  main  sliafts  of  Hie  latter  oompany 

4,  itj.uvni.oou  worm  oi  nrllisn  e.xports,  ot  not  been  very  encouraging.  But  the  vein  lias  lieen  from  the  ;tlM)  foot  level  will  be  completed  shortly. ^ 

which  threc-quartc'rs,  or  about  i,J0, 000,000,  Iiirked  up  beyond  the  fault  (o  tlie  soiilh  on  both  the  -- — - 

consisted  of  manufactures  and  at  the  same  3t)0aiui  lOO-foot  levels.  On  the  .3t)0-foot  level  tliere  .(laska  Gold  8linrs  Company- — The  efforts  of 
lime  flier.,  is  rosso  I  i>iii  of  tho  in.  111,...  i-s  now  1 .50  feet  of  SI  8  ore  over  a  widHi  of  four  feel .  Hie  munagemciil  are  tio)v  lieing  eoneentrated-  In 

•  .  *  ; ,  •  cssaiion  OI  int  im  pt^tation  Altogether  on  this  level  Hierc  is  now  780  feet  of  ore  piiHfng  the  Onishing  toiietii's  lo  Hie  mine,  mill  and 

into  tho  United  Kingdom  of  xbb, 000,000  tiiat  will  average  nearly  S20  a  ion.  On  Hie  400-foot  ixover  plant,  in  order  to  liavc  these  in  readine.ss  for 
worth  of  Gorman  goods,  of  which  nearly  level  the  vein  lias  bts'ii  traced  beyond  the  fault  for  j  operation  liy  the  first  of  Hie  year.  .-Vt  the  “  Samon 
iViree  I'eitrtbs  />r  (‘30  0013  0011  30  to  40  feet  and  it  IS  llvc  and  a  half  fcol  )viili;  of  $20  i  Creek  "  dam  Hie  reservoir  has  over  1 10  feet  of  water 

'.Jr/'.’  ‘‘90"l  i-iB.DUU.UUU,  con-  ore.  There  is  an  ore  shoot  of  .5;10  feet  on  I  his  level.  in  It  and  is  more  than  two-fifths  full.  Itisprobablo 

sistod  of  German  manulactures.  -  |  Hiat  the  eompany  will  go  into  the  winter  )vi(h  the 

llulliuaer  Reserve  Mines'  a.s.signmrnt  follo))ed  ,  reservoir  at  least  .80  per  rent,  full;  there  is  an  abun- 

— — .  .  Hio  eompany's  inability  lo  meet  payment  of  a  .$30,-  <|anre  of  water  lo  furnish  all  power  requirements 

,  rr.  tK)0  note  due  Hie  General  Development  Company  of  '  until  spring. 

I  .VLi'mi  r'’r.VV  .  ■  ■  •  N'ov  York,  last  )veek.  .\  meeting  of  rrcflilors  will  tie  j  At  the  mine  Hie  )vork  no)v  bi'ing  done  is.  of  course. 

T.e. 'r-j . •  ■  ■  lield  within  the  next  ten  days,  prohalily  Xovi'mlierJi.  j  with  a  view  lo  liave  everytliing  in  .smooth  running 


Calgary  Po)ver  SV-,, .  . 
Can.  Cement.  6%.  .. 
Cniiuda  Car  6'’;..  .  .  . 

Canada  Felt  O'i . 

Can.  Cottons  5% .  . 

I  Can.  CouverU'i'N  6'  ; 
Can.  Riilil'er  6',, .  .  . 
t  'an.  lioe.i  6* , . 


,  N'.t.vi  ouviHt.  — Official  aiiiiouiiccmciil  is  The  annual  meeting  of  the  Ganadiau  cH";  ^t'^ibie  ‘  . 

•iiiadc  of  the  loan  of.^li.OOO.DLKIhy  Ihc  L)om-  JJaukcr.s"  Association  will  take  place  Nov-  1  C'uuatlii  Hi'i'ad. . . 

'jnioJi  (jov^(‘rnmenl  to  Ihu  Pat.dfie  (jn'iit  ...i  ^  jk  u  i  r  d  i  p  Dominion  ("oal  f)';; . 

La-stern  Haihvay  miw  under  coi^lrue.iou 


'from  Vancouver  to  Fort  George.  This  Joan 

will  tide  the  company  over  uulil  ils  Iniiuls  i  icnii,''  aiviri'itug' 

^(•on  b'e  sold  in  the  Old  (’ouniry.  The  rail-  MEEIINO.  t 

'tva.v  is  i^iaranteed  hy  tlic  provincial  govern-  Sjiecial  meeting  of  Erie  stocklioblers  b,5: 

»p<L  t|ic  atirkis  two.-MunlsxQlRpjieLed.  ratitkalioii  of  plan  .fur  blanket  refuu^ 
The'iuouey  will  be  furnished  turough  tho  uud  iiiuirtnemo'nt  mortgage  has  beekTios 


'  Dom  Iron  &  S.  .5''J, . 

I  D.  'I'exlilc  .\  6<c . 

D.  Textile  B  6% . 

t  D.  Textile  C  6<v . 

D.  Textile  D  O'i . 

Klectrieal  Developinent. . 

K("waHii . 

Halifax  'I'rani  " ' 


.  Sli 
90  I  W- 
100  W, 

;;;  i* 


Hilleresl.  .5<'; . . . 

Intercol.  Coni  5'  ,' .  .  . 

Kuminisliqiiia  5', .  9!) 

Keewaton  Mill  6‘;i .  HK) 

L.  o  Woods  .  102 'a 

Laiir.  Paper  6"i . . .  105 '7  105 'f 

Lyall  Cons.  Co.  6% .  88 

Xlex.  Kleetric  .5‘7i .  79 'j  79  )( 

Xlex.  L.  &  P.  5'';. .  88  ,88 

XIoiil.  L.  11.  A  P.  I'uVi .  97  ... 

Mont.  Trem.  .5'o .  OOW  ... 

Jlont.  .St.  Ry.  4'.j)i .  100  ... 

Mont.  Warciioasc  5‘'i  .  . .  .  .  _ 

Nat.  Breweries  6''i .  102 

N.S.  Steel  &  Coal  5':i .  87 

Ogilvio  Milling  (Ki .  1 10  no 

Ogil vie  Series  B  6' . .  104  104 

Ogil vie  Scries  C  6':;, .  102  ).J 

Penmans  Ltd  .5''i .  90  90 

Penn.  \V,  &  P.  .5  ',0 . . .  ... 

I  F’orlo  Rico  .5''; .  85 'i  8.5 '7 

I  Price  Bros  .5',"i .  78  ... 

I  Quebec  Ry.  .5',i .  4.8  i;j  48)4 

'  Rio  de  Janeiro  .5''i .  <I6  96 

Rio  2nd  Mig.  5''i . 

Riordon  Paper  6':i .  90  ... 

'  .Sao  Panlo  5r; .  ... 

I  Sherwln  W.  G'",' .  99  >■;  ... 

'  Spanish  River  6' i. .  7.5 

'  Steel  Co.  of  Can.  IW; .  91  9j 

!  3'ar.  York  Rad'I  .  . 

W.  Can  Power  .5''i .  7.-, 

i  West  India  .5'^i .  ... 

I  W.  Kootenay  6',' .  10.5 

I  Winnipeg  Ele<'.  5)','. .  102 

'  WIinnipeg  SI.  Ry.  .5‘'i .  09  ... 

.  tVindsor  llolcl  4  'a‘i .  98 

I  Notc. — .\.ll  Bond  iiuotaiions  mean  "And  accrued 

I  interest.  "  _  _ 

MONTREAL  UNLISTED  SECURITIES. 

Minimum  prices  at  which  transactions  may  be 
Biibiuiltwl  to  Committee. 

.MINES  ‘ 

1  Poreiipine  Crown  .Mines.  Ltd .  80 

.MISCELLANEOIS  | 

1  .-XslH'stos  Corp.  of  Canada.  Bonds. .  .  .50  ... 

i  Can.  Light  A  Power  Bonds .  60  ... 

i  Can.  Coal  A  Coke,  com .  4  ... 

'Can.  Pacific  Niles .  101)4  ... 

:  Carriage  Factories- Ltd.,  pref .  76  ... 

i  Cedars  Rapids  Mfg.  A  Power  Co.  .  60  ... 

'  Cedars  Rapids  Mfg.  A  Power  Co., 

Bonds .  60 

Duininion  Glass  Co.,  Lid .  ;10  ... 

Dominion  Glass  r>o.,  I.td..  Oref. .  .  .  88  ... 

Fronlena)'  Breweries  Co .  40  ... 

Ffonteiiae  Breweries  Co.,  pref .  95 }j  ... 

F’rontenae  Breweries  Co..  Bonds. .  .  90  ... 

Mex.  Northern  Power .  5  ... 

Mex.  Northern  Po)ver  Bonds .  2.5  .... 

Mont.  Tram)) ay  A  Power  Co .  40  ... 

National  Hriek.  eon .  ^  42  ... 

i  National  Hriek  Bonds .  72  ... 

,  Slu'r'trookJ  Railway  A  Power  Co.  .  IS  ... 

I  'Western  ('an.  Power . •  2.5  ... 

Wayaganiaek  Pulp  A  PamT  Co. ...  26  ... 

ack  Pulp  St.  Paper  Co.,  1 


lield  within  the  next  ten  days,  prohal'ly  Noveml'erJ.  j  with  a  view  lo  liave  everytliing  in  .smooth  running 
Tlie  lial>ilitie-s  of  the  company  are  estimaicci  at  865.-  '  order  lo  furnish  the  mill  )viHi  the  large  tonnage  that 


OOO.  The  principal  credits  arc  Ben  Molliiigcr.  ;  u,  will  call  for:  I 
$4(),000:  the  General  Development  ('ompany.  Nov  ip  develop  ore 
York.  $:i0.000:  and  miscellaneous  accounts  rotalling  — 

alxiut  $4,000.  The  company's  mine  and  plant  are  Tv-r’ 

located  at  Ogden  three  miles  souHiwesi  of  tiie  JJl 

Holllnger  Mine. 


it  will  call  for:  I  here  is  no  conscious  attempt  wliatevor 


DIVIDENDS  DUE. 


Consolidated  Mining  ('o.'s  smelter  at  Trail  Formal  declarations  of  dividends  in  the 
continue.'s  to  handle  a  fairly  large  outpiif  <’f  ore,  |  week  assure  H  further  disbursement 

receipts  for  the  sccoml  )vi'ek  ol  October  loialling  ;  .  ’  ,  ,  c  «i  cO')  'JQ'I 

7,3.84  tons.  Of  this  ail  but  901  tons  cann;  from  Hie  m  the  coming  1  wo  months  or  Sl,b9-,o9<>., 


company's  own  mines  at  Ro.ssland 


\s  offlciallv  declared  the  dividends  to  be 


wliich  ii^iiecn  shipping  :t,ooii  to  5,000  Ions  a  ))i'«'k.  „ut  during  November  and  December 

sent  1.47.  Ions.  Lc  Roi  s  figures  arc  lo)vcr  Ilian  !  '  ....  .. 

recently  wlien  .some  very  largo  siiipmciils  )vere  ’  O-I’C  as  lOUOUS.  -  000 

ro|)ortcd.  Tlio  Improvement  jn  the  company's  |  .-Mrciidv  reported .  So. 933,868 


plants  are  proving  very  salisfacl.wy  and  under  Bank  (if  Montreal  ...  . . 560,000 

other  .'ondiHons  a  much  larger  quantity  of w'c  )voiild  finn 

bo  handled.  Ore  receipts  at  Trail  Smelter  for  )verk  Bank  ot  t  onuucrct  . .  o-5,W)U 

cmling  Oetober  1.5Hi.  1911,  ami  from  October  Isl,  Home  Bank . .  J6,519 

1914.  to  dale,  in  Ions:  Trust  and  Loan .  27,000 

('cntreslT^*:  .  .  ^ .  M77  B.f  M’ackcrs  common . .  -  ;-)2,899 

Le  Roi .  l  -l'Ji  4.4.58  B.('.  I’ackers  iireferred  ........ .  22,22.> 

Sullivan. .  fjS'a  1.460  Bank  of  Hamillon .  90.000 

^''•cr  mines .  _-J”i  Bank  of  Offawa .  1‘20,000 

Total .  7,384  17.527  Dominion  Bridge .  81.2.50 

,  '  ■  ,  Bank  of  Toronto . . . .  .  187,500 

Mcliitvre  Mines'  Oi'tolicr  relui'lis  are  expected  _ _ 

lo  show  a  daily  I'apaciiy  of  more  than  275  tons. 

wliile  Hie  grade  of  ore  for  the  moiiHi  )vill  be  between  loial . . I!F.>,6Jb,20i 

*9.50  and  $10.1)0  lo  Hie  ton.  In  November  it  is  - -  - 

cxiM'i'ied  Hial  this  tonnage  )vill  lie  inereased  to  300  m,  -.i.,,,,  _(■  ,1,,.  I  inseud  \Ii11inir 

tons  dailv.  The  piodncHon  of  Hie  mill  for  Oetober  ^  90  pl<  nt  ol  t  hi  .-\l her  a  Lin.seed  .-VlllllUg 

will  bi'  beDveen  $70,000  ami  .$75,000.  (.0.,  at  Medicine  Hal,  .\lta..  was  deslro.ved 

I  iiderground  developmenis  for  Hie  past  month  bv  tire  Oct.  1.8  wilh  a  lo.ss  of  .l!2.5.00U.  The 
have  been  satisfaelory.  Pn-pa  rat  ions  are  being  nijn  Jo  riinnirnr  full  f  Inn.  •<  ml  h -id  eiin  tracts 
made  lo  have  No.  4  shaft  sunk  to  Hie  600  foot  level  "lUI  18  running  tUH  tlllie,  and  had  lontratis 

eummeneing  the  first  of  next  iiionth.  This  shaft  to  cover  the  winler. 


Sullivan .  . 

Other  mines. 


Mcliitvre  Mines'  Oetober  returns  are  expeeled 
lo  show  a  daily  eapacily  of  more  than  275  tons, 
wliile  Hie  grade  of  ore  for  the  moiiHi  )vill  be  between 
$9,50  and  $10.00  lo  Hie  ton.  In  November  it  is 
expeeled  Hial  Hiis  tonnage  )vill  lie  iin-reased  to  300 
tons  dailv.  The  product  ion  of  Hie  mill  for  October 
will  b.'  bcDveen  $70,000  and  $75,000. 


V!IIV  Bank  of  Hamillon  .... 

Bank  of  Offawit . 

17.527  Dominion  Bridge . 

■  ,  Bank  of  Toronto . . 


Cables  “BURPORT.” 

BURNETT,  PORTEOUS  &  Cfl. 

STOCK  AND  BOND  BROKERS  ^ 

MEMBERS  MONTREAL  ST(X:K  EXCHANGE 


51  ST.  FRANCOIS  XAVIER 


TEL.  MAIN '8385)8386. 


jCjhE  riNANCIAL  TIMES,  MONTREAI^,  SATURDAY,  OCTOBER  31,  1914. 


“DOMINION  NOTES”  ITEM  OF  BANK 
STATEMENT  IS  MYSTERIOUS  UNTO. 
GOVT.  GOLD  HOLDINGS  ARE  KNOWN 


BANK  OF  MONTREAL 

CRSTABUSHKI>  ISI7) 

INCORPORATED  RY  ACTT  OF  PARUAMENT 

CAPITAL  Paid  Up . 

REST.  .  .  16.000,000.00 

UNDIVIDED  PROFifs. .  1.088,968.40 

HEAD  OFFICE:  MONTREAL 


The  Crown  Trust  Company 

145  St.  James  Street,  MontreaL 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


Was  the  Immense  Increase  in  Bank  Holdings  of  Dominion  Legal  h“v*meredith 

Tenders  Due  to  Issue  of  Notes  Against  Discounted  Securities? —  hon.^iobt’  ma^''^\y.  si^THos.*^^.MjGHN*Ea 
No  Indication  of  Such  a  Process  in  Other  Parts  of  the  Statement —  «•  «•  DRljiIi?dN*5',  CscL  D.  FORB:^S^ANOUS,*Esq.^ 

^  m  m  m  a  — ^  __  .A*  FREiDERIOK  W' I LLI A A . 

Highly  Improbable  That  the  Banks  Deposited  Gold  With  the  c.  sweeny,  supt.  Briu^coiu^na^™^ 
Government,  While  the  Notes  are  Unredeemable— Difficult  to  d.  b.  cLARKE.^’su'JJt'^M^t^^o^pKvtoc" 

Form  Conclusions  From  the  Bank  Statement  in  These  Excep-  Ataiiimporumdu^^iuftowns 

tional  Days. 


(By  Our  Own  Banking  Expert)  valiia 

One  of  the  most  interesting  questions 
opened  up  by  the  September  bank  statement 
is  that  oonneoted  with  the  increased  holdings  Thi 


valuable  than  the  notes  for  banking  pur* 


Mainly  About  Securities. 


opened  up  by  the  September  bank  statement  Public  Debt  Showing.  r.«nd(m.Eng.— 

is  that  oonneoted  with  the  increased  holdings  The  statement  of  public  debt  as  at 

of  Dominion  Notesreported  by  the  banks.  At  September  30th  last,  indicates  an  expansion  Yo,jj  jj  y . 
the  end  of  August  the  banks  held  893,291,71.5;  of  roundly  $18,200,000  in  the  Dominion  W.  A 

onA  M,  A  1.4.1.  j  »  a  1  V  •  note  circulation  during  September.  If  this  .i- 

ana  me  record  as  at  tbo  end  of  September  18  increase  arose  through  deposits  of  gold  by  London. — The  Bank  of  England.  The  Union  of 
8110,688,842— the  increase  being  817,400,-  banks  in  the  ordinary  coiir.se  it  would  result  ^°Thn 

000.  The  question  is  how  did  this  largo  increase  in  increasing  the  balance  of  the  itj’m  “mis-  National  Prov*  ■  -  -  ’  -  -  -  - 


BOARD  OF  DIRECTORS 
H.  V.  MEREDITH.  Eaq.,  Presldont. 

R.  B.  ANOU."  -'O.  E.  B.  GREENSHIELDS,  Esq.  SIB  WILLIAM  MACDONALD 

HON.  ROBT  MA  '”r\Y.  SIB  THOS.  8HAUGHNES3Y.  K.O.V.O.  DAVID  MORRICB.  Esq. 

C.  R.  HOSM  R,  Esq.  A.  BAUMGARTEN.  Esq  C.  B.  GORDON.  Esq. 

H.  R.  DBUMix.OND,  xsq.  D.  FORBES  ANGUS,  Esq.  WM.  McMASTEB.  Esq. 

.A  FREDERICK  WILLIAMS-TAYLOR.  General  Manager. 

A.  D.  BRAITHWAITE.  Assistant  General  Manager. 

C.  SWEENY,  Supt.  BrlUsh  Columbia  Branches.  F.  J.  COCKBURN,  Supt.  Quebec  BraoekM. 

E.  P.  WINSLOW,  Supt.  North  West  Branches. 

D.  R.  CLARKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  In  the  following  Provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta 

Provtnre  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

T.<ondon,  Eng.— 47  Threadnecdlo  Street.  E.C.  Chicago,  III. — lOS  South  La  Salle  Street. 

G.  C  Cassels,  Manager.  Spokane.  State  of  Washington. 


Of  holdings  of  Dominion  Notes  come  about?  accounts”  in 

4  t  \  4  A  ei.ui  r  assets.  That  item  .however,  shows  a 


“  “  Sub  Agency — 9  Waterloo  Place.  St.  John’s,  Newfoundland. 

Pall  Mall,  S.W.  Curling.  Newfoundland. 

Bw  York,  N.Y. — 64  Wall  Street,  R.  Y.  Hebden.  Grand  Falls,  Newfoundland. 

W.  A.  Bog.  J.  T.  Molincux,  Agents  Mexico  City.  Mexico.  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

mdon.— The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool,  Ltd. 

I>ondon  &  Smith’s  Bank,  Ltd.  London 

County  &  W’est minster  Bank,  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 


an  in-  |  fjew  York. — The  National  City  Bank.  National 


...  4  .u_*  s»  •  •  4^4.  •  •  >■  ,  I  J  '.I  “  .  . . . .  eifOr.-))-  jmiy  i  iien-  l^  nii 

West  C  anadi.4n  Colliers  reports  tha^t  Dominion  Steel  is-  well  booked  with  September  and  comparison  with  the  August  increase  of  $0,100,000  in  other  investments, 

orders  for  barbed  wire,  turning  out  about  30  figures  does  not  vield  the  answer  There  are  which  may  represent  assistance  given  to  the 
JL24, 238  as  development  works  and  deduct-  tons  daily.  The  wire  of  course  is  for  use  by  ”  ;  answer,  inert,  are  A  j,.  ..  ..,,,i  rj  t  u  i*  won  Id  be  nossihlo 


Bank  of  Commerce.  National  Park  Bank. 


£24,238  as  development  works  and  deduct-  tons  daily.  The  w'ire  of  cour 
ing  the  debit  balance  of  £18,960  brought  the  Allies  in  the  present  war. 

forward  that  there  is  a  credit  balance  of  — : - 

£1,89.5.  Cama^ucy  Elcrtrir  C 


4  oarofiil  ..r  ii.  u  I  *  4.  ~  4  r  assets.  J  nal  item  .however,  snows  an  in-  New  York. — The  National  City  Bank.  National  Buffalo. — The  Marino  National  Bank. 

_  .  .  434.  1  •  11  1.  .  J  -ii.  caretui  study  ot  the  hank  statement  for  crea.se  of  only  $1,. 500,000.  There  is  an  Bank  of  Commerce.  National  Park  Bank.  San  Franeisco. — First  National  Bank.  Tha 

Dominion  Meel  is  well  booked  with  September  and  comparison  with  the  August  increase  of  $0,100,000  in  other  iiivcstmcnfs,  Philadelphia.— Fourth  str^t  National  Bank.  Anglo  and  London  Paris  National  Bank, 

ders  for  barbed  wire,  turning  out  about  30  ,  iV.t  mu  which  m-i  v  ri.nn.snnt  Hsswt  oneo  mven  in  1  ho  Boston.— The  Merchants  National  Bank 

18  dailv.  The  w'ire  of  course  is  for  use  bv  does  not  j  leld  the  answer.  There  are  assistant  egn  t  n  'O  Ino  Savings  Departments  connected  with  each  Canadian  Branch  .and  interest  allowed  at  current  ratei. 


Camai^ucy  Electric  Company, 

cording  to  a  director,  will  not  resume  di 
dend  payments  suspended  in  March  1913 


Humphrey's  rnahrinkable  Under-  dend  payments  suspended  in  March  1913  on  remained,  at  the  end  of  September,  at  $65,- 
wears^reholders  are  reported  to  be  receiv-  the^con^on  stock,  during  1914  The  sum  .562.i>26  which  figure  is  within  a  million 
ing  their  preferred  dividend  payments  after  ot  840,000  is  saved  yearly  in  tins  way.  dollars  of  the  record  as  at  August  31st,  1914. 


chamres  in  severnlitcrriK  nf  tha  linhilitiou  0.041  C.N.H  aildG.T.P.  It  would  bc  possible,  CoIIoetlons  at  all  points  of  the  world  undertaken  at  most  favorable  rates, 

n  g^  n  several  items  ot  me  IiaDlIilies  ana  course,  for  the  Government  to  give  the  Travellers’  Cheques.  Limited  Chequcoand  Travellers’  Letters  of  Credit  issued  negotiable  In  all  parti 

assets  but  nothing  to  indicate  which  of  them  railwav  enmnanies  its  own  notes-  or  the  of  the  world.  .....  ^  ^  ^ 

no.  1-  J  .  .L  •  4,  ,  .  ,  c  raiiwHv  lompauus  ns  own  Jioits,  or  iin.  This  Bank  with  Its  Branches  at  every  Important  point  In  Canada  offers  exceptional  facilities  for  the 

j.“V  appliea  to  the  inerease  of  legal  tender.  So  rinance  Minister  might  eonceivably  deposit  transaction  of  a  general  Banking  business. 

divi-  far  as  the  speeie  holdings  are  eoneerned  they  Dominion  notes  in  the  banks  and  then  give  ... .  .  -  "  ■  -  -  -  , .  .  — -  _ 

13  on  remained,  at  the  end  of  September,  at  $65,-  cheques  in  the  usual  way  to  the  railways.  -  ■  ■  ,  . .  —  — , 


a  month’s  delay.  It  was  announced  at  the 
first  of  the  month  that  payment  would  bc  Monterey 
deferred  but  the  eompany’s  business  per-  Monterey  (hie 
mits  of  its  payment  now.  believed  to  be  a 

- —  the  strike!  of  t 

North  Atlantic  Fisheriea  Limited  has  ployees.  The 
issued  a  trust  deed  to  the  Eastern  Trust  increased  wage 
Company  to  cover  an  issue  of  $‘250,000 
bonds  of  the  company.  These  bonds  were  Ontario  St« 


4.?  «4o  .  J  •  ’  .1  •  1  in' s  11 01  562,226  which  figure  is  within  a  million  Assuming  that  new  Dominion  notes  were 

or  84U,UUU  IS  saved  yearly  in  tins  way.  dollars  of  the  record  as  at  August  .31st,  1914.  i.ssued  without  a  corresponding  increase  in 
.  ^•1.,  '  ..  ,  .  In  connection  with  the  inerease  in  holdings  the  specie  re.serve  held  against  them  the 

nailMay  Employees  of  the  of  Dominion  notes  it  is  necessary  to  take  effect  would  he  the  same  in  both  cases.  None 
Monteroy  (Mexico)  Radway' are  on  a  strike,  fjjp  deposits  in  Central  Gold  Reserves  into  of  the  other  items  in  assets  or  liabilities 
4U consideration.  The  hanks  during  Septem-  changed  to  an  i-xtent  important  enough  to 
he  strike!  01  the  Mexico  Tramw'ays  em-  fipp  deposited  $6,800,0(X)  new  monev  in  the  reflect  the  increase  in  Dominion  note  issue, 
fuoyees.  J  he  demand  is  for  a  greatly  Central  Reserves — $.3.IX)0,000  being  gold  However,  there  was  a  shortage  of  roundly 
increased  wage.  poj,,  .$3,800,000,  Dominion  notes.  Al-  $8,000,000  in  tlie  revenue  for  Septenilu'r 

rt  4  *414  ID  J  4  "  .1  4  lowing  for  this  movement,  the  banks  are  as  compared  with  the  current  expenses  plus 

the  a"uar?eri?d*K  It  "oiild  be  possible  ap- 
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Nova  Scotia  Steel  and  Coal  Company  totalled  $13,1’2.5. 

is  engaged  in  the  production  of  ‘2()0,000  ^  - 

steel  shells  in  Canada  for  fifteen  and  eighteen  Mexico  Yramwaya  Co. — Advices  re¬ 

pound  field  guns.  This  is  but  an  initial  ceived  recently  by  Now  York  houses  in 
order,  according  to  Mr.  Thomas  Cantley,  regard  to  the  seizure  of  the  property;  of  the 
the  general  manager,  w'ho  points  out  that  Alexico  Tramway  Co.  by  the  constitution- 
this  would  be  scarcely'  more  than  enough  alist  government  indicate  that  with  the 
ammunition  for  the  Allies  in  one  day  of  ending  of  labor  troubles  on  the  lines  the 
warfare.  property,  at  least,  will  bo  turned  back 

- -  to  its  owners. 

Nova  Scotia  Car  Works,  whose  plant  - 

has  been  idle  for  some  time  is  reported  to  be  Mexico  Tramways*  September  returns 
experiencing  difficulty  in  securing  full  pay-  do  not  of  course  reflect  the  present  strike 


J-  j _ J  _ _ ;  1  4  .  u  ij  t  .  xeiiii  siiiuiu(<iii4s  iiauKsiu  iViouireai  were  lures  iirawiug  eiieuues  as  <ii>uve  <ieseriii- 

iri«oiiiV«Vq  10^'*  announced  during  the  month,  in  addition  ed.  The  i.ssue  of  uncovered  notes  could  not 

I  a®  a,!.:.). _  to  the  large  shipments  to  Ottawa  for  account  exceed  $15. 000, 000  altogether  as  that  was 

».  4  rr  A  A  ■  1^'**  Bank  of  England  which  of  course  the  amount  of  the  relief  provided  by  the 

*  V  r®*  would  not  figure  in  any  way  in  the  Canadian  recent  legislation;  and  as  it  appears  that 

rtxrorH  housas  111  hank  statement.  As'it  is  total  hoidings  of  about  $4,000,000  of  the  reserve  money  frt'cd 


i — the  point : 


'ana-  by'  lowering  the  legal  requirement  was 
rould  used  in  August,  the  limit  of  uncovered  issues 
that  in  September  could  not  exceed  $11,000,000 


the  gold  holdings  in  Canada  and  elsewhere,  unless  there  were  in  that  month  large  ad- 
were  increased  roundly  $2,000,000  in  Sep-  vanci's  of  Dominion  notes  to  the  hanks  on 
tember.  So  the  presumption  is  that  pledge,  of  securities,  such  advances  lieing 
through  calling  loans  and  realizing  current  made  with  the  intention  of  subsequently' 


President . SIR  H.  MONTAGU  ALLAN,  C.V.O. 

Vice-President . K.  W.  BLACKWELL 

General  Manager . E.  F.  HEBDEN 

PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS .  7,248,134 

218  Branches  and  Agencies  In  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches 
D.  C.  MACAROW  •  -  Manager  Montreal  Branch. 


has  been  idle  for  some  time  is  reported  to  be  Mexico  Tramways*  September  returns  discounts  outside  of  Canada  the  banks  arc  getting  imieinnify  from  parliament, 
experiencing  difficulty  in  securing  full  pay-  do  not  of  c^rse  reflect  Ihe  pre.sent  strike  succeeding  in  getting  gold  to  a  certain  extent.  ..  .  4j„ 

underwntmg  of  the  recent  ^tuation  Gross  earnings  11,  the  month  Also  fhoy  are  reducing  their  liabilities  in  Advances. 

$300,000  6  per  cent,  gold  note  issue.  P®Jay  increased  $62,421  to  $(367,421  But  the  ratio  England  which  is  a  most  important  matter  So  if  it  be  assumed  that  there  w'cre  no  ad- 

in  paying calls  of  course  IS  due  entirely  to  tne  of  operating  expenses  is  very  high  showing  a  inasmuch  as  it  shows  the  English  banks  that  vam-es  to  the  hanks  on  securities,  there 

war  situation  as  affecting  genejal  nnaneial  gain  of  .$61,128  to  $343,677.  This  material-  our  banking  institutions  are  able  to  look  would  iierhaps  be  an  increa.se  in  September 

conditions-.  I  he  company  is  said  to  be  neav-  ly  cut  into  the  net  returns  and  gave  the  after  their  obligations  in  fairly  satisfactory  of  something  like  $7,00(),(M)0  in  the  gold 

ily  stocked  with  raw  materials.  small  gam  of  $1,549  to  $323,744  for  the  manner  even  under  decidedly  unfavorable  holdings  of  the  Treasury,  against  Dominion 


THE  BANK  OF  TORONTO 


Illinoia  Traction’s  returns  for  Septem¬ 
ber  were  as  follows: — 


conditions. 

Aw'ait  Circulation  Statement. 


notes.  'I'liere  have  been  statenieiils  made 
in  the  stri'et  to  the  effect  that  some  of  the 
banks  had  received  fairl.v  large  advances 


DIVIDEND  No.  133 


Total  gross .  .$702,412  $48,074 

Total  expenses .  408,421  16,070 

Month’s  net .  293.990  32,004 

For  the  nine  months  ended  September  30, 
the  figures  are: 


Mexican  Li^lit  and  Pow'cr’s  statement  ''  wtnicmcni.  banks  had  received  fairly  large  advances 

for  September  is  highly  satisfactory.  ’The  The  key  to  the  question  regarding  the  from  the  Government  against  pledges  of  I 
*•' of  heavy  decreases  increased  holding.s  of  legal  tenders  by  the  securities.  If  such  advances  were  made  it 
^o’on4  increase.  The  increase  for  the  banks  will  proliably  be  found  in  the  state-  is  inii>ossihle  to  find  traces  thereof  in  the 

month  amounted  to  $1.5,327  compared  with  meiit  of  circulation  and  specie  as  at  Septem-  September -bank  return.  One  would  natu- 


September -bank  return.  One  would  natu- 


Total  gross . $6,053,932 

Total  expenses .  3,720, .3fX) 

Net .  2,333,623 


a  deerea.«e  oY  $84,450  during  August.  In  her  30th,  1914,  when  issued  by  tlie  Finance  rally  look  for  them  in  the  column  provided 
October,  of  course,  the  company’s  position  Department  at  Otta-wa,  When  this  state!-  for  Dominion  Government  deposits  or  in 
will  no  doubt  again  be  affecleci  adversely’  ment  appears  it  will  be  possible  to  discov'cr  that  jirovided  for  other  liabilities.  The 


^^'89  234  strike. 


whether  the  increase  of  bank  holdings  of  total  of  the  last  mentioned  eoliinin  iue- 
legal  tender  notes  was  repre.sented  by  any  er*!iised  $1,‘2()0,0(X)  in  September;  and  the 
important  increase  in  the  Government’s  increase  is  practically  accounted  for  by  banks 


Canadian  iCestern  Lumber  and  Col-  important  increase  in  the  Government’s  increase  is  practically  accounted  for  by  banks 
„  J-  ikT  41.  ,44  ,  r  .  unibia  River  Lumber. — Return  for  August:  Specie  holdings.  Under  ordinary'  circum-  which  are  not  at  all  likely  to  have  borrow’cd 

,  '-■nadianWorttiern  8  statement  oi  earn-  Lumber  manufactured,  10,376,025  feet;  stances  a  large  increase  of  the  Dominion  from  the  Government.  In  the  column 
tngs  and  operatui^g  expenses  lor  September  4,402.975  feet.  Lumber  sold,  4,570,-  note  circulation  in  this  way  would  be  ac-  showing  the  Dominion  Government  hal- 

mow' a  gmn  of  $6o,800  in  net  and  5llo,UUU  499  feet ;  de«'.  9,580,501  feet.  Price  realized,  eompanied  by  a  like  inerease  of  specie  in  the  ances  there  is  only’  one  item  of  a  round 
Ingress.  This  showing  undoubtedl.v  reflects  $63,888;  dec.  $175,668.  Aggregate  lumber  Treasury;  biit  inasmuch  as  the  Govern-  amount  suggesting  a  government  loan,  and 
uie  heavy  crop  movem^t  which  began  in  manufactured  .lanuar.v  1  to  end  of  August,  ment  is  not  now  redeeming  its  demand  that  is  less  tliaii  half  a  million.  When  the 
September  only  to  fall  on  to  a  very  markeU  90,546,025  feet;  dec.,  39,371,97.5  feet.  Ag-  notes  in  gold,  the  action  of  a  bank  in  deposit-  Government  Statement  of  circulation  and 
pxtent  during  October.  The  Western  f®*"!!!-  ^regate  sold,  80,243,993  feet;  dec.,  38,601,-  ing  gold  in  the  Treasury  and  taking  Doinin-  specie,  as  at  Seiiti’mber  30th.  appears,  it  w’ill 
3rs  are  unquestionably  holding  their  wheat  007  feet.  Aggregate  price,  $1,181,729;  dec.,  ion  notes  in  exchange  would  he  tantamount  shed  light  also  on  this  matter  of  Goverri- 
4  their  ability  *0.®®  $849,698.  to  voluntarily  placing  its  gold  out  of  its  ment  loans  to  the  hanks.  On  August  31sf 

jiTort  to  get  full  adyantage  ot  the  bign  reach,  and  one  would  scarcelv  expect  the  the  amount  of  securities  in  the  Dominion 

prices  which  they  believe  will  niaintain  as  The  British  Columbia  Fishinii  and  bankers  to  adopt  this  method  of  increasing  Treasury'  for  this  purpose  was  $7.50,000.  It 

the  W’ar  progresses.  Another  feature  whieU  Packing  Co.,  Ltd.,  has  declared  a  divi-  their  Dominion  notes.  While  the  Dominion  is  doubtful  if  there  was  a  largo  increase  in 


NOTIC13  is  hereby  priven  that  a  Dividend  of  two  and  threrwqnavtera 
per  ixmt.  for  the  current  quarter,  being  at  the  rate  of  Eleven  per  cent,  per 
annum,  uptin  the  I’uid-np  Capital  Stock  of  the  Hank,  ha«  this  day  been  de¬ 
clared,  also  a  Honiis  of  One  Per  Cent.,  and  that  the  name  will  be  payable  at 
th(!  Bank  and  it.s  Branches  on  and  after  the  fir.st  day  of  Dece<mber  next,  to 
shareholder.s  of  record  at  the  close  of  busines.s  on  the  14th  day  of  Novem¬ 
ber  next. 

By  order  of  the  Board. 

THOS.  F.  HOW, 

General  Manager. 

'rilE  BANK  OK  TOHONTO, 

Toronto,  October  28,  1914.  ,  ..j-;.*.-  ,  _ 


their  ability  iD.®b  $849,698.  to  voluntarily  placing  its  gold  out  of  its  ment  loans  to  the  hanks.  On  August  31sf 

jiTort  to  get  full  advantage  ot  the  high  -  reach,  and  one  would  scarcelv  expect  the  the  amount  of  securities  in  the  Dominion 

prices  which  they  believe  will  niaintain  as  The  British  Columbia  Fishing  and  bankers  to  adopt  this  method  of  increasing  Treasury'  for  this  purpose  was  $7.50,000.  It 

the  war  progresses.  Another  feature  whieU  Packing  Co.,  Ltd.,  has  declared  a  divi-  their  Dominion  notes.  While  the  Dominion  is  doubtful  if  there  was  a  large  increase  in 

'"^4- '  4®*  4U  ’  1  ^4  per  cent,  on  its  common  stock,  notes  are  inconvertible  the  gold  is  more  September. 

C.N.R.  is  the  continiied  addition  to  the  j  payable  November  30th.  This  is  the  initial  _ 

mileage.  A  further  L>0  miles  of  steel  were  dividend  of  this  conipaiiv  and  no  doubt  will  - - - -  - - - - ” - - - 

put  into  running  operation  during  Septem-  ^  semi-annual  dividend.  i"  . .  . — .  . . . 

her,  bringing  the  total  mileage  to  4,670  This  is  equivalent  to  7  per  rent,  per  an-  n  A  'KTV  A  'T’’ 17  71 /f  17  TV T'T’’  17/^  D 

now  in  operation.  nmn  on  the  shares  of  the  British  Columbia  tJ  1  1  fu  IVI  Pj  I  JT  L/xV 

*  Packers’  Association,  which  shares  are  ex-  -m- -w -r  .-vj-n-n 

Toledo  Railways  &  Light.- — Since  the  I  changeable  for  the  shares  of  the  British  V  IT' P  Tf  FT  rT' /?  T'  ru/c  w'  iS! 'l  \  J  ]\l  fr 

granting  of  the  temporary  injunction  against  j  C’olumbia  Fishing  and  Packing  Co.,  Limited,  m.  r  J.  kJ  M.  xv  v  v.x 

the  enforcement  of  the  three-cent  fare  or-  at  the  rate  of  two  shares  of  the  new  com-  I-*—-™— ^™“!“i***“!“ 
dinance  there  ha.s  been  IHtle  done  in  Toledo  pany  for  each  share  of  the  old.  September  bank  statement  shows  evidenee  of  a  decided  strengthening  of  the 

securing  a  new  franchise.  The  franchise  Dow  Fraser  Trust’s  statement  to  Aug-  though  it  must  be  borne  in  mind  that  the  new  liquid  assets  are 

committee  of  the  city  council  has  been  hold-  ust  31.  1914,  shows  assets  to  the  aniouiit  of  entirely  in  the  form  of  Dominion  notes,  which  an-  not  quite  so  valuable  for  re.serve  as  they 
ing  daily  meetings  and  will  within  a  few  $;i44,035,  made  up  as  follows: — $,58,t)00  in  were  before  the  war  owing  to  their  temporary  inconvertibility.  Holdings  of  Dominion 
weeks  take  up  the  various  questions  relating  (.ash;  .$42,000  in  stocks  and  bonds;  $82,790  notes  increased  by  $17,400,000,  following  an  inerease  of  some  $3,000,000  the  month  before, 
wbo^ w'in*aJi“fo?Thc>"'iompaI!?  haj  ""  '■'!»'"> *<.700,000  of  (ho  »an.o  nolo,  in  111..  Ccnlral  Ool.l  lioscrvc,  aBniiisl  *0110.000 

lTX;^ri'uo°n  .UondiT»SV.n7o^^^^  7^.' ">«  “.'I**!  •lOWIbor  th,.  banka  I, av.  tak,.„  ont  S21.-ko0,000  of  Dominion 

of  the  court  order,  bv  which  every  one  who  LbI  ai  J  currency.  Our  banking  export  discusses  elsewhere  in  this  issue  t  he  probable  means  by 


BANK  STATEMENT  FOR 

SEPTEMBER  VERY  STRONG 

The  September  bank  statement  shows  evidenee  of  a  decided  strengthening  of  the 
position  of  the  banks,  though  it  must  be  borne  in  mind  that-  the  new  liquid  assets  are 


weeks  take  up  the  various  questions  relating  easli;  .$42,000  in  stocks  and  bonds;  $82,790  notes  increased  by  $17,400,000,  f 
to  the  new  franchi.se  with  Henry  L.  Doherty,  first  mortgages;  $40,887  deposited  with  the  nfJn  .f  f  h«  « 

who  will  act  for  the  company.  There  has  Minister  of  Finance;  .$.’17,002  collateral  loans  ^4l  i  S-l.YOO.OOT  of  the  s, 

been  no  friction  attending  the  enforcement  $21,517  accounts  receivable;  investments  in  Oi!rhknkin^'^tv‘ierT 

of  the  court  order,  by  which  everyone  who  real  estate  at  cost  $49,676,  and  furniture  if-  i,  ?’u'  k.  •  j  .V?  export 
rides  pays  and  the  collection  of  all  fares  has  $10,860.  Liabilities  to  the  public  $23,971,  of  '^^ich  they  obtained  this  large  ai 
resulted  in  an  increase  of  $40,000  a  month  in  which  .$‘207,706  is  in  savines  denosits  reduction  of  other  forms  of  cas 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1866 

Capital  Authorized .  $25,000,000 

Capital  Paid-up . $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL 
686  Branches  in  Canada  and  Newfoundland. 

’Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dominican  RepuMlo 
BRITISH  WEST  INDIES 

BAHAMAS- Nassau;  BARBADOES  Bridgetown;  GRENADA— St.  Oeorgo's; 
JAMAICA—  Kingston;  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS-  Bellxe 
BRITISH  GUIANA — Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 
2  Bank  Bldg.,  Princess  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


the  revenues  of  the  company.  Relations  The  auditors  state  that  the  company  has 
between  the  company  and  its  patrons  are  deposited  with  the  Government  securities  , 

excellent  and  when  details  are  once  arranged  to  the  value  of  $40,887  and  a  mortgage  for 
it  is  not  expected  that  there  yvill  be  long  $25,000.  and  has  taken  out  guarantee  bonds 
delay  in  securing  the  passage  of  the  franchise  to  the  amount  of  .$75,000.  a  total  of  $140,- 
ordinance.  887  for  proti-etion  of  depositors.  This  sum,  CTain''of 

-  together  with  the  cash  on  hand  as  at  August  „„4,,„| 

C.P4R.  notes  according  to  a  London  cable  31,  makes  the  total  of  $199..’-{12,  against  the  < 

early  in  the  yveek  are  in  demand.  The  savings  deposits  of  $207,706. 

cable  savs: — Despite  the  severe  decreases  ^  ^  - -  ..  . 

in  Canadian  Pacific  Railway’s  traffic  return  Twin  City  Traction,  for  September  fiirri 

it  is  confidently  asserted  here  that  no  rail-  rtqiorts  gros.s  earnings  ainoiiiiting  to  $80.5,-  million 
way  is  in  a  stronger  position  to  withstand  -  454  against  $783,890  in  1913,  an  increase  million 
such  heavy  li  i.sfortunes.  That  is  why  the  at  the  rate  of  2.23  per  cent.  Net  returns  , 
rise  in  Canadian  Pacific  6  per  cent,  notes  were  $412,301,  compared  with  $400, .539,  a  ,iollars 
mntinues  notwithstanding  the  big  traffic  gain  of  2.94  per  cent.  Surplus  for  Septem-  p„i|owi 
decreases.  Before  the  war  the  notes  yvere  her  rose  from  $169,774  a  year  ago  to  $188,-  ‘  ' 

quoted  at  about  par.  To-day’  they  have  271.  a  gain  of  10.90  per  cent. 

nsen  to  104 Vg.  The  reason  for  this  remark-  For  nine  months  gross  gained  from  nnmini 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


'fhe  net  liability’  is  a  million  and  a  half  larger  than  in  August,  but  nearly  a  million  smaller 
than  in  September. 

Current  loans  to  business,  both  in  Canada  and  abroad,  are  sharply  reduced,  by  ten 
million  in  (’anada  and  six  million  abroad.  Tlu!  inunieipalities.  however,  got  nearly  five 
million  of  what  was  say’cd  from  ordinary'  business,  and  the  Provinces  over  a  million,  so  the 
net  amount  of  money  engaged  in  Canadian  hu.siness  yv-as  reflueed  liy  <)iily  four  niillion 
dollars.  Available  reserve  yvas  increased  by  soyeii  million;  in  August  it  fell  off  slightly. 
Following  are  the  figures  (000  omitted): 

Sept.  30,  Aug.  31,  Sept.  30,  Aug.  31, 
1914  .  . 


Sept.  30, 
1913 


Aug.  31, 
1913 


war  there  was  a  strong  probability  of  some 
of  them  being  redeemed  before  1924  but  the 
probability  has  now  much  diminished  so 
that  the  chance  of  a  loss  to  holders  who  buy 


Appropriations  for  depreciations  and 


at  a  premium  is  small.  In  any  case  they  renewals  were  9..57  per  cent,  less  than  in  the 
must  be  redeemed  within  ten  years  so  that  previous  year,  and  taxes  and  interest 
the  holder  has  the  assurance  they  are  not  charges  decreased  2.92  per  cent,  in  Septem- 
likely  to  fall  much,  if  at  all,  below  pa^  her  and  3.05  per  cent,  for  nine  months. 


Government  and  Municipal  Bonds 

Province  of  Quebec,  4%  (Guarantee)  due  1949 
CHy  oi  Lachine,  P.Q.  5%  due  1954 

City  of  Verdun,  P.Q.,  S%  due  1954 

City  of  Sault  Ste.  Marie,  Ont.,  5%  due  1953 
City  of  Victoria,  B.C.,  4%  due  1951 

City  of  Kelowna,  B.C.,  S%  due  1937 

The  class  of  investment  which  proves  its  worth  at  aU 
times  and  under  all  conditions. 

Full  partkulara  upon  request. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


Dominion  Government . 

.  $I0,8S6 

$  9,115 

.$  7.0.57 

S  6,019 

Provincial  Goveriimeiifs . 

.  29.9.53 

33,375 

26.946 

■29,616 

Public,  demand . 

.  3 1.S.284 

338,984 

381.737 

3.58,321 

Publie,  notice . 

.  6.58,401 

6.59.399 

()’21,‘249 

619,032 

Kl.spwhere . 

.  100.982 

9.5,75.5 

9.5.94  1 

97.003 

Foreign  banks . 

.  9.462 

9, ’244 

8,. 504 

8,816 

1.1.57,968 

1,14.5,872 

1,141,436 

1,118,810 

Bills  payable . 

.  10.2.58 

21,327 

17,070 

18,802 

Circulation . 

.  120,366 

11 4, .5.52 

in, 07.5 

105,806 

l.‘28S,.592 

1, ’281, 751 

1,‘269,.582 

1,‘243,4’20 

Less: 

Kote.s  of  other  banks . 

.  13,481 

14.794 

1  1,89.5 

13,872 

Cheques  on  other  banks . 

.  43.268 

41,237 

,5.5,‘226 

42,885 

Circ.  covered  by  Gold  Iteserve. .  . 

.  7.380 

2,623 

1.164 

Total . 

.  64,129 

.58,6.54 

71,285 

56,757 

NET  LIABILITY . 

.  .  1,224,463 

1,223,097 

1,1 98, '297 

1,186,663 

Available  Reserve. 

Specie . 

.  fi;5,.562 

t)6,449 

42,802 

41,649 

Dominion  Notes . 

_  110.689 

93,306 

90,533 

89,326 

Surplus  in  Gold  Reserve . 

_  3..570 

1,526 

’2,185 

Net  Foreign  Balance . 

_  47,8’24 

.52,304 

32.301 

32,545 

Foreign  Call . 

_  89,.5‘22 

96,494 

86,639 

90,041 

317.167 

310,080 

2.54,362 

2.53,562 

RESERVE  RATIO . 

2.5.90'  0 

25.35';^, 

21. ’23% 

21.37'.i 

Supplementary  Reserve. 

Canadian  Call . 

_  70.063 

69,299 

70,047 

67,233 

Securities . 

_  104,275 

102,427 

106,994 

106,768 

174,338 

171,726 

177,041 

174,001 

Loans. 

Canada  general . 

_  826,515 

836,574 

856,252 

857,823 

Canada  municipal . 

_  44,339 

39,664 

37,465 

41,310 

Canada  Provincial . i . 

_  6.043 

4.706 

2,2.50 

2,614 

Elsewhere . 

_  41,347 

47,314 

46,403 

46,340  , , 

Overdue . 

_  6,825 

6,342 

4,917 

4,440  I  I 

925,069 

934,600 

957,287 

952,627 

The  Bank  of  Ottawa 

Dividend  No.  93 

Notice  is  hercliy  given  that  a  Dividend  of  Three  Per  Cent.,  being  at  the 
rate  of  Twelve  Per  Cent,  per  annum  upon  the  paid  up  capital  stock  of  this 
Bank,  has  this  day  been  declared  for  the  current  three  months,  and  that 
the  said  dividend  will  be  pay-able  at  the  Bank  and  its  Branches  on  and  af¬ 
ter  Tuesday,  the  fir.st  day  of  December,  1914,  to  shareholders  of  record 
at  the  close  of  business  on  the  17th  of  November  next. 

By  order  of  the  board.  I 

GEOrtGE  BURN, 

General  Manager. 

Ottawa,  Ont., 

October  19,  1914. 


Business  Founded  179S 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Aot  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

-  RANK  NOTES.  RONDS,  SHAKE  CERTIFICATES. 

DRAFTS.  CHECKS,  LETTERS  OF  CREDIT.  ETC., 

FOR  RANKS,  CO  6PORATIONS.  AND  GOVERN- 
MENTS.  CONTRACTORS  TO  THE  GOVERN- 
MENT  OF  CANADA  FOR  DOMINION  NOTES. 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208-2^8  Wellington  St 


TORONTO 

19  Melinda  St. 


Rrancheat 

MONTREAL 

Royal  Trust  Rldd* 


WINNIPEG 

504  Main  St. 
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controversy  has  arisen  or  to  be  register-  maker  of  the  paper,  or  indeed  to  any  bor- 

lUvlllVl^l  V^lllll^9*  ‘‘d  in  tlie  province  as  the  condition  of  rower,  since  they  have  now  the  power  to  I  j  T  TTV/flVT 

^  exercising  its  jwwers  or  of  suing  in  the  compel  clients  (o  take  their  own  notes,  and  I  ^  JVa  J-/a  S  %  J  IVl 

Published  every  Saturday  at  333  Craiit  courts  are  inoperative  for  these  purposes.”  (hat  without  the  hank  paying  any  tax  or  | 

Street  West,  Montreal.  This  goes  far.  Whether  it  goes  so  far  as  to  interest  charge,  so  long  as  the  total  issue  of  j  '  .  ^ 

m—  •  •  ■■  ■  - - prohibit  absolutely  the  requiring  of  any  notes  does  not  exceed  the  paid-up  capital,  [  1014  grain  crop  of  Saskatchewan  is  The  Made-in-Canada  gospel  apparently 

T.  KELLY  DICKINSON . Editor  Provincial  license  or  the  exacting  of  any  w  the  excess  is  covered  by  a  deposit  of  $100,000,000,  by  the  Provincial  is  more  easily  preached  than  practised,  and 


T.  K.  D.’s  COLUMN 


provincial  tax  from  federal  companies  is. 


b’  K.  SANDWELL . Assod’atV Editor  P'-«'incial  tax  from  federal  companies  is  Dominion  notes  m  ^  thal^'the^e  Agriculture.  This  figure  has  illustrated  than  by 

however,  quite  another  qiioHtion.  It  would  serve.  ri\en  without  ahMiming  that  there  i  been  based  upon  iHa  editor 

— - - — _  ,  ^  ]  ~  .seem  as  though  the  license  tax  must  in  has  been  any  considerable  amount  of  such  tIIE  BACKBONE  prices  much  lower  PAT«I<Vri«ilif  v* vcial 

UBSCRIPTION  PRICE,  In  Canada,, $  future,  at  all  events,  be  recovered  by  suit,  re-diseounting  at  Ottawa,  wo  may  still  sup- j  oF  A  COCNTRY  than  current  quota-  rY  MOUTH  Timks  The  writer 
Britain,  8s‘a  year;  5s  for  six  months;  and  not  by  the  arbitrary  method  of  ex-  Pose  that  large  sums  of  Dominion  notes  j  ^^ould  be  *  claimed  that  a  friend  of 

In  the  United  States,  $2..50  a  year;  $1.50  eluding  the  company  from  the  eoininon  b'tnprto  lifld  by  I  he  public,  have  been  paid  ;  ju,bstantially  augmented  by  the  time  the  his  was  nroclai mine  the  advantages  which 

for  six  months.  civil  rights  of  individuals  and  corporate  into  the  banks  since  the  new  law  went  into  j  begin  to  sell.  It  is  apparent  that  the  would  accrue  from  a  concentration  of  pur- 

ttVERTlSING  RATES  made  known  bodies  in  the  Province.  effect,  and  these  have  of  course  been  re- !  west  is  still  the  backbone  of  the  country,  (,ha.ses  on  behalf  of  Canadian  made  iroods 

upon  application.  The  nearer  we  get  to  a  clearing  up  of  the  i‘I*iced  in  eireiilation  (so  far  as  the  denoniina-  though  this  fact  has  been  forgotten  during  ^Uen  Ha  ttliA  unnstlA^  fnimd  to  be 

kBLE  ADDRESS.  ‘•Fintimes”;  W.  U.  lamentable  conflict  of  authority  which  tion  would  allow)  by  bank-notes.  The  I , he  years  of  industrial  activity.  wSug  a  Made 

Code.  l‘as  occurred  between  the  Dominion  and  whole  issue  o  Do.nin.on  fa  ves,  for  example, ;  -  boots. 

oQi  <1'‘'  Frovinees  regarding  powers  over  com-  amounting  at  the  end  of  August  to  b /2  <  Advick  to  thosk  Edmonton  citizens  m.  Ti,ac  RnilHitor  TTn 


SUBSCRIPTION  PRICE,  In  Canada,, $2  events,  be  recovered  by  suit,  re-discounting  at  Ottawa,  wo  may  still  sup- 

Brltaln,  8s“a  ?earT5s™for  six  monthi;  an^l  not  I’J'  the  arbitrary  method  of  ex-  Po«c  that  large  sums  of  Dominion  notes 
In  the  United  States,  $2. .50  a  year;  $1.50  eluding  the  company  from  the  eoininon  hitherto  lifld  by  t  he  public,  have  been  paid 
for  six  months.  civil  rights  of  individuals  and  corporate  into  the  banks  since  the  new  law  went  into 

ADV’ERTISING  RATES  made  known  bodies  in  the  Province.  effect,  and  these  have  of  course  been  rc- 

upon  application.  The  nearer  we  get  to  a  clearing  up  of  the  ]>Iaced  in  eireiilation  (so  far  as  the  denoniina- 

CABLE  address.  "Fintimes”;  W.  U.  lumentable  conflict  of  authority  which  tion  would  allow)  by  bank-notes.  The 
"  .  •  •  occurred  between  the  Dominion  and  whole  issue  of  Dominion  fives,  for  example, 

owpir'i.'  n  '  t  W  t  Frovinees  regarding  powers  over  i^oin-  amounting  at  the  end  of  August  to 

urncii.  traig  htrect  uest.  j>anies.  the  better  it  will  be  for  business,  millions,  is  bound,  under  present  eireum- 

TELEPHONE.  RIain  8150  (Private  ex-  more  these  powers  arc  centralized  stances,  to  tkid  its  way  into  bank  vaults 

change,  branch  lines  to  all  departments.)  yp^jj  j],e  federal  authority,  the  better  it  and  be  replaced  by  bank-notes.  The 
TORONTO  OFFICE.  95  King  Street  E.  will  be  for  business  also.  The  interference  result  is  a  greatly  increased  appearance  of 


i _  the  letter  to  the  editor 

j  THE  RAC  KRONE  prices  much  lower  PATRIOTISM  in  last  week’s  Financial 
!  OF  A  COUNTRY  than  current  quote-  BY  MOUTH*  Timks.  The  writer 
I  ““d  should  be  claimed  that  a  friend  of 

;  substantially  augmented  by  the  time  the  ^is  was  proclaiming  the  advantages  which 
farmers  begin  to  sell.  It  is  apparent  that  the  would  accrue  from  a  concentration  of  pur- 


lamemaoie  eonnici  oi  ainiioniy  which  ...r  :  me  years  ot  inaustnal  activity.  wcarinc’  a  cnmnlcfA  Aniiinment  of  Made 

has  occurred  between  the  Dominion  and  whole  issue  of  Dominion  fives,  for  example,  |  -  Ahroad  fmm  hnnnpt  in  hoots 

the  Provinces  regarding  powers  over  i^oin-  amounting  at  the  end  of  August  b)  t>'/2i  Advick  to  thosk  Edmonton  citizens  rpjjp  patriotic  irentleman  was  Buildintr  Up 
jianies,  the  better  it  will  be  for  business  millions,  is  bound,  under  presx-nt  eireuiu-  ,  who  are  contemplating  a  new  banking  in-  Canada  with  his  mouth,  and  unfortunately 
And  the  more  these  powers  are  centralized  stances,  to  iMid  its  \\ny  into  bank  vaults  ,  — Dqan't.  nii  It 


- ,  i\iju  me  more  mese  powers  are  ceiuiuiiAeti  ,  vx,  a.,,,..  i  siiiuiiou — UOS  T.  *i !♦ 

change,  branch  lines  to  all  departments.)  upon  the  federal  authority,  the  better  it  and  be  replaced  by  bank-note.s.  The  [  -  i7«n 

TORONTO  OFFICE.  95  King  Street  E.  will  be  for  business  also.  The  interference  result  is  a  greatly  increased  appearance  of  j  Jt  ib  a  hkavy  cost  to  the  Empire,  but  street  mechants  are  sellin?  German  and 

I  Repre-sentafive,  R.  V.  Rittenhocsk,  of  the  Provinces  with  companies  organized  strength  in  the  banks,  without  any  expense;  |  Q^.^many  will  pay  for  it  with  compound  A,,sfH«Ti  <ronHs  which  of  course  is  ner- 

,  Main  5.67,  „„„W.  .hrf,  to,  which  i,.  ...(ur.lly,  pl.a.ins  .o  th,  tonkor.,  |  ftSv  to  Ito,  to  .to  S.  L.  oh 

LONDON,  Enii..  23  Finch  Lane.  Cornhill.  invariably  been  carried  out  with  a  .sole  view  „  ro.  is  oe  f„lU-  i  -  o.  ^h^lves;  but  in  some  cases  stocks  are 

Davies  &  Co.,  Representatives.  to  harassing  the  eompanies  and  iiulueiiig  While  Ban i.sh  1,olu.mbia  is  peaeerulL'  ,  jj.  jt  pos.sible  that  the  Dominion  Trust  beinir  replenished  from  our  enemies’  agents 

-  business  men  to  seek  incorporation  at  the  permitting  the  operations  of  the  National !  troubles  will  eventually  prove  to  bo  another  ;  ,■  Tjujted  States  That  is  bad  and  in 

THE  MONTREAL  FINANCIAL  TIMES  hands  of  tho  Province  itself-of  course  for  Mercantile  (^impany  Ltd.,  domiciled  in  thel^ase  of  “directors  who  do  not  direct?”  It  .  instances  hvn’ocritical  when’accom- 

PCBLISIIING  COMPANY,  LIMITED,  the  purpose  of  increasing  the  provincial  city  of  Vancouver,  the  more  aggressive  and  now  is  abundantly  nonipj  hv  natHofic  mnnthimrs 

_  ,1,.  _ .....  careful  aiiihnrilics  nf  .sicnifie  in  ihn  ..Hin-  .....  ...........  .....  .  ..  .  _  panico  oy  patriotic  moutnings. 


to  harassing  the  comiianies  and  inducing 
business  men  to  seek  incorporation  at  the 


THE  MONTREAL  FINANCIAL  TIMES  hands  of  tho  Province  itself— of  course  for  Mercantile  (^impany  Ltd.,  domiciled  in  the  '  case  of  “directors  who  do  not  direct? 
PUBLISHING  COMPANY,  LIMITED,  the  purpose  of  increasing  the  provincial  city  of  Vancouver,  the  more  aggressive  and  ,  now  is  abund 
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THE  UNION  LIFE  CASES 


I  revenues  and  the  number  of  officials  em-  t'areful  authorities  of  Seattle,  in  the  adja-  |>n>  THESE  DIK-  clear  that  the  com-  _ _ 

ployed.  Reasonable  taxation  in  propor-  cent  Stale  of  Washington,  are  indicting  the '  DIRECT’.’  pany  was  a  one-  ,  ,  .  ,  ,  . 

tion  to  the  benefits  conferred  by  the  pro-  president  and  several  other  officials  for  eon- ’  affair;  and  The  New’ Street  market  is  referred  to  by 

vineial  government  is  not  objected  to  by  ilueting  a  lottery  and  for  fraud.  The  com- ‘  Arnold  undoubtedly  Wall  Street  papers  as  the  “ Gutter  market, 

anybody;  but  such  regulations  as  those  of  PaJi.v  is  a  “contraet  loan”  affair,  and  its  i  .^^.^rked  for  the  best  interests  of  the  com-  of  course,  is  one  step  removed  from 


The  New’  Street  market  is  referred  to  by 


It  is  to  be  hoped  that  Regina’s  “Closer 


There  appears  to  be  some  possibility  of  !  British  Columbia,  and  of  several  other  loan  funds  are  administered  by  the  manage- !  would  seem  that  tho  board  of  curb, 

the  Union  Life  prosecutions  falliug  to  the  ;  I’roviiiees,  which  amount  to  a  protective  meni  and  not  by  any  impartial  trustee.  ^  (tir^ptors  was  not  sufficiently  cognizan’  of 

ground  as  the  result,  in  part,  of  a  conflict  tariff  against  outside  companies  in  the  Apart  from. all  questions  of  fraud  or  lottery,  jjjp  company’s  difficulties  during  the  past  Ten  Standard  Oil  subsidiaries  have  cut 
between  various  ju(li<’ial  aiilliorif ies  and,  interests  of  those  incorporated  at  home,  are  that,  ought  to  be  quite  enough  for  British  of  financial  depression  in  British  their  dividend  disbursements  which  will  be 

in  pari,  of  a  disposition  among  insuraiiee  I  unworthy  of  a  great  and  unified  Dominion.  Columbia.  i  Columbia.  Otherwise  the  management  taken  as  some  sympathetic  encouragement 

men  to  “let  bygones  be  liygones" — the  I  It  is  interesting  to  speculate  what  will  be  |  would  not  have  issued  such  apparently  hy  many  Canadian  concerns. 

reason  for  the  latter  feeling  being  a  tielief  |  the  effect  of  this  decision  upon  the  “blue-  NOT  SOCIALISM.  j  optimistic  reports  on  the  company’s  affairs  - 

that  the  digging  up  of  the  whole  unsavory  j  sky”  legislation  of  Manitoba  and  other  It  must  indeed  be  a  bigoted  mind  w’hieh  I —almost  up  to  the  time  of  Mr.  Arnold’s  un-  It  is  to  be  hoped  that  Regina’s  “Closer 
mess  will  he  bad  for  the  interests  of  Cana-,  Provinees.  It  is  difficult  to  see  how-  any  brings  a  charge  of  “Socialism”  against  the  |  fortunate  accident!  It  should  be  an  abso-  Settlement  Movement”  does  not  include  the 
dian  insurance  generally.  We  are  ab.solute- |  Province  can  henceforth  prohibit,  upon  the  British  Government  on  account  of  its  many  j  lute  necessity  in  the  ease  of  trust  com-  buildingofflatsandtenements.soeharae- 
ly  unable  to  share  that  liclief.  If  anyt  hing  ;  uierc  critical  opinion  of  a  Comniissioncr,  daring  financial  operations  for  the  preservu- 1  panics,  especially  those  receiving  public  teristic  of  the  suburbs  and  centre's  of  Eastern 

will  be  had  for  Canadian  insuraiiee  it  is  j  any  federal  company  from  selling  its  securi-  lion  of  the  food  supply,  the  maintenance  of  depo.sits,  that  the  entire  board  of  directors  Canadian  towns. 

surely  the  growth  of  an  impression  among  lies  in  the  provincial  area;  for  the  selling  of  employment  and  the  upholding  of  credit,  i  be  thoroughly  familiar  with  every  changing  _ 

English  investors  that  our  one  object,  in  |  securities  is  an  essential  part  of  the  jirivi-  however  seriously  those  operations  invade  '  phase  of  the  busiiies.s.  Tho  indications  in  It  is  estimated  that  seventy-five  men  in 

this  country,  is  to  cover  tliinp  up  and  j  lege  of  doing  business,  which  is  now  viiidi-  what  is  in  ordinary  time  of  peace  tho  field  !  t  he  case  of  the  Dominion  Trust  all  point  to  a  United  States  have  a  personal  and 

prevent  our  own  wrongdoers  from  tieing  |  caled  as  the  unquestionable  right  of  all  of  private  endeavor.  It  is  almost  as  bigoted  i  shifting  of  responsibility  from  the  board  •  fi-  •  i  i  •  e  ,1^  fu 

brought  to  justice.  j  federal  companies  in  every  Provim^e  of  the  a  mind,  in  the  other  direction,  which  sees  |  to  the  shoulders  of  one  man.  If  subsequent  ‘"-.IV  ® 

The  case  of  the  Union  l.ifc  was  a  par- |  Dominion.  It  will  be  possible  to  license  |  in  the  same  operations  a  commendable  j  investigation  endorses  this  view'point,  it  .k  f  iL  ^  h  t  i  *  * 


this  count r.v.  is 
prevent  our  ow 
brought  to  jiistic 


tieularly  flagrant  one.  On  the  face  of  it,  it  ,  and  to  regulate  such  companies  by  the  advance  towards  the  establishment  of  i  will  open  the  very  interesting  question 

looks  as  if  there  had  been  criminal  action  provincial  authority,  Imt  it  will  not  be  uni%ersal  Slate  supervision  and  control  of  regarding  the  directors’ responsibility  to  the 

by  several  of  the  responsible  members  of  ^  possible  to  prohibit  them  from  doing  biisi-  industry  and  eomnieroe  in  times  of  peace.  |  depositors, 

the  company.  It  is  extremely  unfortunate  |  ness  merel.v  because  the  Commissioner  does  War  is  in  a  sense  the  most  Socialistic  of  ' 


w-s.igauo.i  euuor.ses  .h.s  viewpo.Ht,  .u  was  before  the  war  broke  out . 

11  open  the  very  interesting  question  _ 

jardiiig  the  directors’  responsibility  to  the  _  ... 

positors  * NCRE ased  agricultural  production  and 

-  curtailed  industrial  costs  will  go  far  towards 

.\n  English  Paper  declares  that  Ger-  the  much  desired  readjustment  of  financial 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request* 


N.  W.  HARRIS  &  CO. 

Incorporated  •  -  Boston 

157  St.  James  St.  •  Montreal 


The  Miifing  Industry 

has  been  greatly  stimulated  by  the  war. 
Canada  and  United  States  must  continue 
to  supply  Great  Britain  and  Europe  with 
wheat  and  flour,  and  also  tho  home  demand. 
Under  these  circumstances  wo  recommend 
for  investment  tho 

7% 

Cumulative  Preferred  Stock 

of  the 

International  MiUing 
Company 

{with  two  mills  tn  Canada  and  four  In  the 
United  States.  Total  daily  capacity  of 
8,000  bbis.  of  flour.) 

Net  profits  for  191.3  were  4.',%  on  Preferred 
stock  or  over  SIX  TIMES  DIVIDEND 
BEQUIREMENT.S.  Net  assets  equal  to 
over  $210  per  share  against  preferred  stock. 

Price  to  yield  7  >2%. 


that  the  mau  against  Avhom  flu>  uhief  pre-  not  like  thoir  character  any  more  tlian  it  all  undertakings.  It  is  an  industry  which  Knulish  Paper  declares  that  Ocr-  the  much  desired  readjustment  of  hnanoial 

sumption  would  lie.  oil  account  ot  his  high  was  possible  to  prohibit  the  .John  Deere  can  onl.v  h<!  carried  on  by  the  State;  which  t  oiaiiy  is  bankrupt,  but  forgets  that  the  affairs  in  C^auada.  The  ration  of  agricul- 

))osition  in  the  compan.v  and  liis  active  Plow’ Company  from  doing  business  because  is  jirohibited  to  all  private  individuals,  j  official  receiver.  tural  increase  in  the  past  ten  years  in  this 

connection  with  the  stock-selling  campaign,  British  Columbia  did  not  like  its  name.  And  war,  as  we  now  understand  it,  consists  I  country  makes  a  pitiful  exhibit  of  non-pro- 

is  beyond  the  reach  of  the  courts  of  Canada;  -  not  only  in  the  conduct  of  the  forces  in  tho  i  distinction  without  a  difference —  gression,  the  delayed  development  being 

but  we  cannot  see  that  that  is  any  reason  Germany  .may  he  bankrupt  alread.v,  and  field,  but  in  the  management  of  the  nation's  ,  tunada  iSteamship  Line  common  stock,  and  coincident  with  the  arrival  of  the  sub-divi- 


is  beyond  the  reach  of  the  courts  of  Canada;  -  not  only  in  the  conduct  of  the  forces  in  tho  I  distinction  without  a  diffe 

but  we  cannot  see  that  that  is  any  reason  Germany  .may  he  bankrupt  alre’ad.v,  and  field,  but  in  the  management  of  the  nation's  i  Uanada  iSteamship  Line  common  sto 

for  allowing  any  of  his  associates  to  go  certainly  will  be  soon.  Unfortunately  she  business  at  home  so  as  to  provide  tho  most  i  Steamship  Line  voting  trust 

w’ithout  a  trial.  In  fact,  it  any  of  them,  will  not  know  it.  A  man  engaged  in  efficient  and  durable  base  of  supplies  for  |  ' 

as  may  quite  reasonably  be  the  case,  are  death-grip  with  his  eiiem.v  does  not  pay  any  the  forees  in  the  field.  If  this  be  Socialism 

innocent  of  all  wrong-doing  in  connection  attention  to  a  laji  on  the  shoultler  from  the  the  Germans  are  even  more  rampantly  n/r  A  T'KTT  'IT'  A 

w’ith  the  eompany,  we  should  have  sup-  bailiff.  Socialistie  than  the  British.  But  in  some  MAINLY  A. 


Sion  expert. 


posed  that  they  would  have  been  the  first - - - 

to  insist  upon  a  full  hearing.  BACK  TO  THE  LAND. 

It  cannot  be  said  that  the  conditions  . 

under  which  it  is  proposed  to  transfer  the  should  like  to  endorse,  as  eniphati- 

heafing  of  the  three  directors,  from  Mr.  i Fusible,  the  proposal 
Justice  Latehford’s  Assize  Court  to  the  1 


Socialistic  than  the  British.  But  in  some 
instanees,  and  notably  in  the  matter  of  the  j 
sugar  supply,  the  action  of  the  British  1 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


We  should  like  to  endorse,  as  emphati-  Cl.  A.  Fostkk  is  going  to  the  front  from  i  Lt*-Col.  F.  W.  Fisher,  has  been  pre- 

lly  as  possible,  the  proposal  of  Mayor  \  ^  .  i«o>ai  c  ommission  pre-  London  as  a  Lieutenant  Let  us  hope  that  sented  with  a  horse  for  service  abroad,  and 


Nesbitt,  Thomson  &  Co. 

Limited 

222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


Correspondence 


THE  PATRIOTIC  FUND 


C'ampliellford. 


County  Criminal  Court,  are  such  as  to 
reassure  those  who  desire  the  fullest  and 
freest  inquiry.  Neither  Mr.  Justice  Latch- 
ford  nor  Crown  Counsel  Du  Vernet  seems 
to  have  been  a  (consenting  party  to  such  a 
transfer.  The  practice  of  switching  cases 
from  one  jurisdiction  to  another,  at  llm 
instance  of  a  Government  department, 
unless  justified  by  very  strong  and  obvious 
reasons,  is  not  ealculaled  to  (iroiuole 
public  confidence. 

We  DO  NOT  want  to  be  cynical,  but  we 


sided  over  by  8ir  Henry  Primrose  actually  he  ean  ‘put  it  over”  the  Germans  with  the  a  'Toronto  admirer  has  given  two  fine  Editor  Financial  Times.  Monircal. 

“(iornered”  the  whole  available  supply,  same  ‘  pep’  that  he  used  in  swinging  the  chargers  to  Lt.-Col.  John  Gunn.  ,  Sir,— I  bcK  to  enclo.se  herein  a  cutting  from  tho 

1  II  *4  4  Ai  4  bCirkliiiid  Liiki’  FninriftlArv  splif'Uitt  -  -  .  locsl  press,  sliowin^  the  stmicl  hy  the  fBriners 

und  sold  it  to  rehnors  jif  a  fi.xed  price,  ^*rKiana  u-aKc  i  ropnetary  seneme.  <.  a.  x*  *•  In  this  community  as  reKards  the  Patriotic  Fund. 

with  the  nrovisu  that  sales  fn  dealers  be  ,  „•  ,  r  .1  ..  Thc^IAS  CantlEY,  of  the  Nova  hCOtia  Theeommittcelooktngaftertliisfiindtsthe.standard 

tin  tut  |)ro\isu  inai  .dies  10  oeaicrs  oe  Just,  secretary -treasurer  of  the  Steel  Co.,  is  the  latest  captain  of  industry  Bank  manager,  the  president  and  secretary  of  tho 

similarly  regulated.  This  action  checIA'd  a  Canadian  Appraisal  Company,  is  now  en-  to  take  rank  in  the  more  militant  armies  of  R'^“{}*^B^utherford^’aud^  nfvself  ^manMer^Bank  *of 
very  ilangerous  and  paralysing  piece  of  rolled  as  a  Trooper  with  the  Second  King  warfare.  He  was  this  week  gazetted  an  British  Norih  yAmerica—flv-e  in  all.  The  object  of 

snectlliifion  in  siiinir  whieli  bv  tnalfinw  all  Edward  Horse  in  camp  at  Langley  Park,  honorary  colonel.  the  fund  is  to  look  after  tho  dependents  of  any  man 

I  A  /uiciioii  Biigiti,  »HHH  i>y  iiiaHiHg  uii  u]  1  Iiwt  fnrniiirlv  bpM  n  commis-  — _  who  gets  killed  or  wounded  in  the  war  who  goes  from 

profits  grossly  uncertain  W’ould  have  put  a  •  ^  ■*.!  *I  '  l-'  '  *  i-*  l-*i  .i  u  .  this  mcality.  it  thus  relieves  the  National  Fund, 

,  i  .  c  ■  I  ,1  *’1011  wit li  the  h  irst  King  Edward  Horse  now  Lieut.  Robson,  with  the  East  Yorkshires  and  If  details  were  printed  in  the  Finanum,  Times 


devised  a  provincial  and  Dominion  Govern-  «“oie  avaiiao.e  suppiy,  .-...0  pc, 

meut  scheme  of  first  aid  to  the  home-  *''♦  ‘‘ 

steaders.  Bi  u  tly,  the  mayor  suggests  that  Proy^o  that  sales  to  dealers  be  ^  W.  Jui 

the  Domiuioii  Government  should  turn  «"«'>»•'  -V  regulated.  This  action  checked  a  Caniidian  Af 

over  to  the  provincial  governments  of  the  very  dangerous  and  paralysing  piece  of  rolled  as  a  T 

Western  provinces,  large  Idocks  of  vacant  «P‘'^'»>ation  111  sugar,  which  by  making  all 

land  open  for  homesteading.  Tho  pro-  P''«fi<«  grossly  uncertain  would  have  put  a  sjo,,  with  the 

vineial  governments  should  then  in  their  ‘‘'“'Porary  stop  to  refining  and  to  all  at  the  front. 

turn  make  arrangements,  either  to  loan  no.i-speculative,  operations  in 

sums  of  money  to  homesteaders  or  to  erect  commodity.  1  he  British  Government  jj^lVire  durir 

on  the  homesteads,  small  houses,  cattle  ^'P  fouiitl  it  neces.sary  to  some  of  the  1 

u . . . J  .....iio  T.  I  call  in  a  committee  of  American  newspaper-  Canadian  Pa 


fiirn  maW«  -irn  no-cment  s  either  fn  Inin  (vgiiiiiiaie,  Hoii-siieiuiiaiiv  e,  operations  ill  - 

turn  make  arrangi  menu,  ntlitr  to  loan  commodity  The  British  Government  Trethewey,  who  became  a  mil- 

sums  of  inouey  to  homesteaders  or  to  erect  (.fd..,..  f  lionaire  during  the  Cobalt  boom,  is  giving 

on  tho  homesteads,  small  houses,  cattle  datt,  found  it  necessary  to  money  he  a(*cumulated  to  the 

barns  and  sink  wells.  It  is  estimated  that  ^'^11  m  a  committee  of  American  newspaper-  Canadian  Patriotic  Fund  in  London;  his 
the  cost  per  farm  of  Hit)  acres  would  not  to  them  about  this  achieve-  ^ibscnption  of  .$5,000  being  auiiounced  this 

exceed  $1,.50().  and  might  possibly  be  mvnt,  as  the  Germans  recently  did  over  Ho  is  going  to  the  front  as  an  air- 


t,  up  to  date,  fouiitl  it  neces.sary  to  rfunng  the  Cobalt  boom,  is  pving  t,he  city  among  the  first,  to  join  the 

,  1  u,iv,  lu  .11,1  .1,  J  (u  some  of  the  money  he  accumulated  to  the  Territorials 

a  committee  ol  Amenoan  newspaper-  Canadian  Patriotic  Fund  in  London;  his  ’ _ 


honorary  colonel.  the  fund  is  to  took  after  tho  dependents  of  anv  man 

1  _ _  who  gets  killed  or  wounded  in  the  war  who  goes  from 

this  locality.  It  thus  relieves  the  National  Fund. 
Lieut.  Robson,  with  the  East  Yorkshires  and  if  details  were  printed  in  the  Finam  im,  Times 
vietin  ranortcl  in  WeHnosrtnv’s  cables  the  plan  might  be  adopted  In  other  districts. 

WHO  was  reported  in  W  eanesaay  s  canies  personally,  I  read  your  paper  very  closely  eaeli 
as  w'ounded,  was  until  the  outbreak  of  war  week  and  so  far  have  been  able  to  advi.se  my  cllenta 
in  the  service  of  the  Bank  of  Montreal.  He  lo  their  advantage  from  what  I  have  learned  from 
left  the  city  among  the  first,  to  join  the  v®"-  Yours  very  truly,  ^  Mckinney 

Territorials,  EniTon'-s  note — Following  is  a  reproduction  of 

- the  clipping  sent  in  by  Mr.  McKinney:  — 

^  -  .  ,  .  «  "Following  Is  a  list  of  the  amounts  realized  by 

AIayor  De.ACON,  the  millionaire  Chiet  various  factories  fron  the  one  day's  make  of  ehecso 


magistrate  of  W’innipeg,  is  being  urged  to  on  Sept.  isth.  The  sunu,  vary  with  the  size  of  the 

cannot  forlicar  to  |)oint  out  that  tho  alleged  ;irsi,()00r“Tl.'e'’Dom’inion  I  Among  biisi-  I  _ accept  another  term.  On  the  principle  of  fa'-lorr^om 

need  for  more  territory  to aceommodate  the  Ooverumeut  would  arrange  to  give  title  to  I  "  men  throughout  the  Empire,  however.  |  .foiix  Findlay  Ltd.  have  lost  (leinporari-  thTSent*  hTwilf  pr£bfv  accept™^^  B^ae*"'*  .''.'’.‘r. .‘'.“f.*’. 

growing  wealth  and  population  of  Crermaiiy  onlv  after  the  Ih-.h  from  i  is  the  fullest  recognition,  not  unmi.xed  i  ly,  it  is  to  he  hoped)  throe  of  their  staff  to  P®  JviP  -V  ^  Beaver . 


.  .  V ,  ,  .  .  .  t  .  1  tv  ‘  fhe  homesteader  only  after  the  loan  from 

is^rapidbjieing  mitigated.  What  is  left  o  provincial  government  had  l.een  repaid. 


there  is  the  fullest  recognition,  not  unmi.xed  i  ly,  it  is  to  he  hoped)  throe  of  their  staff  to  wiii  proo^  v  p  Beaver! !!!!!!!!! 

','r  “''“’<'‘'“,7 iif!  to“tru™tored‘liiii"?to'vic™  nio’Hudto,,  B.y  C„: »..a  a;”"'.:::::: 


'W"  “>»  Rkcl.kO, arson"  Ito  Amy  Moiiioai 

be  able  to  get  along  very  nicely  without  ^vhatever  term  was  deemed  desirable.  I  **  coping  with  the  many  unprece-  Corps,  and  E.  W.  Parker  is  also  going  with 

even  Alsace-Lorraine,  thank  you.  Coming  from  a  man  with  a  wide  prac-  commercial  and  financial  problems  the  second  contingent,  but  has  not  yet  been 


THE  DEERE  DECISION. 


t  oming  from  a  man  witli  a  wide  prac¬ 
tical  acquaintance  with  the  West  and  a 
working  knowledge  of  finance,  this  looks 
like  tho  outline  of  a  practical  solution  for 


Robinson  &  Co.  . 

_  Ideal . 

t.X.L . 

W.  G.  M.  Shepherd,  Canadian  manager  Kimberly.  .  . 
’  r>,ylo.ois,  X-  o  Wsic... ........  aids,,..  New  Model. 


The  John  Deere  Plow  Comi.any,  incur-  ut  a  piaciica.  sotu.ioi.  lo 

IK, rated  bv  the  Dominion  of  Canada,  ap-  problem  which,  ever  since  tho  wa 

pears  to  have  won  a  complete  victory  in  its  J’te'AM'iAL  Time.s  has  deelaret 

appeal  to  tlu-  Privy  Council  for  relief  from  j"®  j'<Hl  question  for  Caiiadt 

the  extraordinary  disabilities  imposed  upon 

it  by  tho  Province  of  British  Columbia,  f  (;'^iiadians  as  possible  to  make  t 

What  will  be  the  effect  of  the  decision  upon  "«H*cdiately,  and  to  tak. 

tho  general  question  of  the  taxation  and  •'‘'‘P 

regulation  of  federallv-ineorporated  com-  Ono  great  trouble  with  homesteading  in  th. 


of  the  war-time.  attached.  of  Colgate  &  C9.,  and  a  \\testTiiount  ^der-  of  Wales'.'.' 

— - -  man,  is  greatly  interested  in  the  new  West-  Roseneath . 

Victor  Drury,  the  new  director  of  the  mount  Rifles,  and  with  the  mayor  of  that  Bylestone . 

The  immense  accumulation  of  funds  in  Royal  Securities  Corporation  also  occupies  city  has  done  much  towards  the  regiment’s  Trerir mver! ! ! ! ! ! 

English  banks  is  perhaps  tho  severest  blow  the  position  as  manager  of  the  company,  success.  He  is  now  organizing  a  concert  on  Trent  Valley . 


success.  He  is  now  organizing  a  concert  on  Trent  Valley! 


as  many  Canadians  as  possible  to  make  a  V""'  extensive  issue  01  paper 

living  off  tho  land  immediately,  and  to  take  Uovernmeut;  but 


money  by  the  British  Goveriimeut’  but  It i.s  a  censorious  world.  F'or  the  first  then  he  has  little  enough  time  for  his  pet 
(hat  issue'  is  seen  to  have  been  well  within  - 


the  ifcneral  ouestioii  of  the  taxation  ind  along  to  help  them  do  it.  '  '  ‘  tn  ven  wiiuiu  ably  solvent  Wall  Street  man  inadvertently  -  ,  x-  • 

V  ..M  ,  ?  ,  I  11  •  Ono  great  trouble  with  homesteading  in  tho  cautious  and  legitimate  fin-  jeft  bis  watch  and  chain  hanging  on  the  J.W.  h  lav elle,  president  ot  the  Nation- 

regulation  of  tederally-mcorporated  com-  reason  whv  so  few  Canadian  'I®*'  flisturbed  public  eonfi-  hook  beside  his  bed.  On  his  first  forenoon  al  Trust  Company,  is  becoming  one  of 

panics  by  the  various  Provinces,  It  would  bo  Pa- 1- anu  one  reason  wuy  so  lewvanaoian-  slightest  degree.  Thanks  to  appearance,  passing  through  the  New  street  Canadas  prominent  speakers  on  economic 

somewhat  preinaturo  to  decide;  but  from  a  't-  has  been  neoole  of  Great  Britain  "owd,  one  of  the  permanencies  there  noted  subjects.  His  address  at  'Toronto  a  fort- 

reading  of  80  much  Of  the  decision  as  has  the  difficulty  of  financing  even  the  most  ^  the  abseBco,  and  asked  him  sympathetically 


panics  by  the  various  Provinces,  it  would  bo  .P'‘"‘’  reason  why  so  few  Canadian- 


pire  $39  was  xranted  for  .sweaters  for  the  boys  from 
here:  $100.00  to  the  Belgian  Relief  Fund,  and  $100. 
to  the  Red  Cross  Fimd. , 

madeInaustria. 


come  to  hand  it  would  seem  as  if  the  Pro¬ 
vinces  have  merely  lost  one  of  the  most 
effective  means  of  enforcing  that  taxation 
and  not  the  taxation  right  itself.  At  any 
rate  the  authorities  of  tho  Province  of 
Ontario,  which  taxes  federal  companies 


moderate  degree  of  accommodation  for  wife  "  ‘ e^eiiiua.iy  p.irenasc  me  long-ierin 
and  children.  At  the  present  time,  what  ohbgations  resulting  from  the  war,  with  the 


ueiice  III  lue  silglliest,  uegree.  1  IianKS  10  ynLsoinK  —  --  -  - -  -V---- —  -  —  - -  Erlttor  Fiv*vriAi.  Times 

*  u  ii.  Ti.i  i  ii/s  iv...  ■  crowd  one  of  the  nermanencies  there  noted  subjects.  His  address  at  Toronto  a  fort-  *  *-.'*•  . 

the  latter  fact,  the  people  of  Great  Britain  .I  '  j®  P.®  j  u:..,  nipht  sen  was  extensivelv  commented  iinon  ®t''’ — °t^  *t*®  important  questions  to  be 

..  ill  .„ii„  1  .  the  absence,  and  asked  him  sympathetically  nigiu  ago  was  extensively  commeniea  upon  answered  to-day  appears  to  me  to  bo:  How  ran  we. 

will  eventually  purchase  the  long-term  jf  jj^  Jm(j  hocked  it.  these  columns,  and  he  will  sjieak  to  the  who  stay  at  home,  help  one  another  through  the 

obligations  resulting  from  the  war,  with  the  _  Montreal  Canadian  Club  on  Monday  on  present  crists  .surely  the  answer  is:  Keep  your 

very  money  which  was  issued  for  emergency  The  election  of  Edwin  A.  Alderman,  “Great  Britain’s  Emergency  Finance  Mea-  %VSs%he  man  who  b“ys  his  imported  elothes. 

csiHent  nf  the  TTniversitv  of  Viririn  a.  and  sures.”  Mr.  Flavelle  was  the  fi""-" - .  ■  ..  c  .  . 


.1,1  is  fn  iiiM.n  fiw.  isitifi  nnf  tho  Very  moHcy  whicfa  was  Issucd  for  cmcrgency  The  election  of  Edwin  A.  Alderman, 

ed  IS  to  place  upon  the  land  not  the  ;  ^  ?  ..p-;  president  of  the  University  of  Virginia,  and 

unmarried  man,  or  the  married  man  '^..,7.  ’  ."'®"  '"®  is!,ues  of  John  C.  Kilgo,  former  president  of  Trinity 

who  has  left  his  family  in  a  city  slum  while  •  College.  Durham,  N.C.,  now  bishop  of  the 

,  ,  .  .  11.  1  •  ,  «  .  - - - -  ■■  ^4.Ua^ j:,-4  *r\ 

he  goes  out  to  establish  the  home,  but  the 


with  great  fervor  and  energy,  are  not  at  all  ''^®'®  ‘®?' 


perturbed  over  the  decision. 

The  situation  of  tho  Deere  Plow  Com 


to  keep  the  junior  members  busy  and  make 
the  farm  something  more  than  a  wheat- 


SOME  COMFORT  HERE! 

Montreal  Stock  Exchange  and  Finan¬ 
cial  House  Employee.*.  Better  Oil 
Than  Those  in  New  York. 


sures.”  Mr.  Flavelle  was  the  financier  who  boots,  ties,  hat«.  underwear,  collars,  shirts,  etc.! 
backed  the  courageous  effort,  ten  years  ago,  realise  that  instead  of  helping  his  own  country  and 


ui  uuiui  v^n-iifou,  lui  IIIEI  iEic..  1  _ .  J  make  the  Toronto  "News  under  T  S  h®r  working  people  through  a  busine.ss  depression. 

College.  Durham,  N.C.,  now  bishop  of  the  to  make  tne  loronio  jNews,  unoer  j.  ».  instances  helping  the  enemy,  to  de- 

Methodist  Episcopal  Church  South,  to  (now  Sir  John)  Willison,  a  great  independ-  stroy  whom  we  are  sending  the  best  blood  of  our 

places  on  the  Southern  Railway  directorate  ent  newspaper. _  country,  and  win  continue  to  do  so  till  the  day  is 

is  a  case  of  choosing  tw'O  first  rank  orators  Your  correspondent  P.  J.  E.  In  last  week's  issue 

who  stand  close  to  the  people  in  their  res-  The  New  York  Times  publishes  a  list  brought  to  light  some  very  plain  truths.  Can  any 
pective  fields  of  service.  In  the  South  of  wealthy  New  Yorkers  of  1845,  at  which  merchants  referred  to  deny  them.  I  think 

oratory  is  still  one  of  the  main  means  of  time  probably  only  John  Jacob  Astor  had  an  ””Take  Penmans  No.  os  as  an  example.  This  line 
reaching  and  influencing  public  opinion,  annual  income  of  $1,000,000.  Some  of  the  is  sidetracked  by  wholesale  as  well  as  retail  house.., 


■  D 1,  r*  I  f  i-  mining  proposition.  The  u.se  of  the  public  oratory  is  still  one  ot  the  mam  means  01  time  probably  only  John  Jacob  Astor  had  an  Take  Penmans  No.  os  as  an  example.  This  line 

•pany  m  British  Columbia  was  a  peculiar  i-.r^  .a  -u  .1  '  i-  Than  Those  in  Ncw\ork.  reaching  and  influencing  public  opinion,  annual  income  of  $1,000,000.  Some  of  the  Is  sidetracked  by  wholesale  as  well  as  retail  house.., 

one.  Incorporated  by  the  Dominion,  for  tor  such  a  purpose  will  greatly  relieve  while  the  individual  employee  of  tho  The  choice  of  t  wo  such  men  means  that  the  wealthiest  men  on  the  list,  which  is  taken  JhV  Rarmenu‘*"Ve*  Vnly“ob]fcVtio'?’'ls  013^^^ 

the  purpose  of  doing  business  throughout  ‘“®  *^ttuatioii  in  tho  large  cities  and  majority  of  Montreal  Stock  K.xchange  and  Southern  is  aiming  to  get  a  good  crop  on  the  from  an  old  pamphlet  published  in  1845,  standard  line  well  known  to  the  public  and  it  won't 

^  e  4l*..  .-...4w**i4  ..r  *.......1 .  . A  li _ _ _ '..1.1  .It  ^  4ViW/’\1,«wVk  fVtCk  >  .^.4* ..  *1  #4  n  •«  «*  To  rt-xf  ni-rvH  «■  o  Tn  mon,>  .voeou  if  Ici  *«.vnlooo*4 


tho  Provinces  which  constitute  this  great, 
free  and  glorious  country,  they  endeavored  Y®®'*'’ 
thus  to  carry  on  business  in  British  Colum- 


increase  tho  output  of  farm  produce  ue.xt  financial  houses  is  able  to  derive  some  scant  confidence  of  the  public  through  the  eo-  are  as  follows: 


to.,,.,......,..  .0  .vF  uniin-  nujiiB  BL-nui,  _  -•  _  I- _  _ ---  _  --  ®re  as  follows:  stand  any  fancy  profits,  in  many  cases  it  is  replaced 

epmfort  by  a  comparison  of  his  po.sition  with  operation  of  .some  of  its  most  trusted  and  John  Jac^  . Astor . K  mnxti%Vofe  ci”' be 

that  of  the  other  fellow,  he  has  a  great  deal  highly  esteemed  public  men.  Stephen  Whitney .  10,000,000  public. 

to  bo  thankful  for  if  ho  realizes  fullv  the - William  B.  Astor .  5,000,000  Take  again  athletic  summer  underwear.  How 

i-.-  •  ••  .*  J  .  «  .  .  .  TY-.* _ n  04. _ A  rwkrk  tna.nv  mArchants  stork  imnorted  Ilnrs  to  rAtall  at 


thus  to  carry  on  business  in  British  Colum-  .  ,  .  .  ,  to  bo  thankful  for  if  ho  realizes  fullv  the - William  B.  Astor .  5,000,000  Take  again  athletic  summer  underwear.  How 

bia,  and  were  met  by  the  iuformation  that  are  not  much  mistaken,  the  Cana-  conditions  existing  among  the  employees  There  i.s  a  generally  accepted  statement  Peter  G.  Stuyvesant .  o’SSR’RRR  7Tcents*w*m(jre,*  whV  H!e%*rodu(lt'o/one’*o^^^^ 

thev  could  not  do  so  without  seeiirinir  a  diaii  Manufacturers  Association  is  entitled  of  similar  firms  in  the  city  of  Now  York,  that  an  inventor  never  lives  to  enjoy  the  James  Lenox.  .  .  .  . .  J,UW,OOU  leading  factories  can  be  purchased  for  50  cents  a 

nrnvineial  and  that  tho,,  Lnid  Lv  i»uch  of  tlic  Credit  for  the  clcaring-up  of  according  to  a  Montreal  financial  man  who  fruits  of  his  v/ork,  nor  does  his  family  reap  Estate  of  Isaac  Bronson.  ....  2,500,000  garment.  Same  reason  from  same  merchants-not 

provincial  license  and  that  they  could  not  questions  regarding  provincial  taxing  i««t;  returned  from  a  lenglhy  stay  in  the  the  benefit.  Ottmar  Mergeuthaler,  the  in-  The  fortunes  of  the  remaining  men  on  the  ^Tn^d**  furteer,  how  many  merchant,  tn  our  city 
secure  a  provincial  license  because,  forsooth,  icfcaiumg  pioymciui  laxitig  letter  city.  ventor  of  The  present  day  linotype  was  an  list,  which  contains  eightv  names  in  all,  to-day  handle  shirts  and  c6llars  "Made  in  Austria,'’ 

another  company,  an  alien  American  com-  »««  control  of  federal  companies, jyhich  has  \Vhile  the  Montreal  brokers’  office  staffs  exception  to  (his.  He  was  a  mechanic  by  range  between  $500,000  and  $1,500,000.  and^  are^^m^^^of  ^them^ a^^^  their  stock  from 
paay  at  that,  had  already  taken  out  a  from  tho  John  Deere  Plow  ease,  are  in  the  main  worrying  along  somehow  on  trade,  when  engaged  byaparty  of  Washing-  This  is  the  time  for  Canadian  people  to  snpport 

1:  J  au  It  is  a  good  thing  for  Canadian  business  eurtailed  salaries,  their  brethren  in  New  ton  reporters  to  work  on  a  typesetting  Residences  are  not  generally  looked  their  own  industries,  and  in  my  humble  opinfon  it 

British  Columbia  license  under  the  same  *  ’  .Uat  they  havLu  orkanizatiou  canablo  York  not  only  face  the  cutting  off  of  their  machine,  which  had  been  invented  by  upon  by  electric  light  and  power  companies 

name!  Thus  they  w’ere  not  even  permitted  *  ,  ^  b  ♦.  1  a  earning  power,  but  positive  hardship  as  Charles  il.  Moore.  He  w’orked  on  itfor  two  as  furnishing  any  large  individual  consump-  "*’M™de"n  Canada^’ '^rodiicts^^^^  ^ 

to  do  business  subject  to  the  rules  and  ®'  looking  alter  suen  important  ana  e.\-  ^-pji  years,  but  although  he  improved  it,  the  ma-  tion  of  current,  but  the  Minneapolis  Gen-  Your  valuable  paper  i.  a  business  man's  paper, 

taxation  requirements  of  the  British  Colum  P®°®*Ye  tests.  Stock  exchange  telegraph  operators,  sten-  chine  was  far  from  a  commercial  success,  eral  Electric  Co.  has  just  closed  a  contract  •onea?*'  ’  appeal  not  a  business 

bia  Governtnenf  twViieh  tbev  -  ographers  and  bookkeepers  alike  have  Mne  He  used  the  money  received,  however,  in  for  what  probably  w  ill  be  the  largest  volume  Let  all  Caiiadians  insist  on  buying  Canadian  pro- 

V.L.  vwuivu  me.v  wuuiu  uave  d aimk«  aivd  DniiffNfON  ivnTPsj  to  swell  the  ranks  of  the  unemployed.  The  securing  an  education  in  the  printing  art  of  current  yet  furnished  for  residence  use.  ducts,  products  advertised  in  our  leading  journals 

been  quite  willing  to  comply  with,)  but  "  *  telegraph  operators  appear  to  hav;e  been  which  afterwards  enabled  him  to  perfect  the  This  contract  is  for  the  new  Gates  residence  and  on  which  our  manufacturers  are  proud  to  place 

were  debarred  absolutely,  by  those  rules,  for  In  another  part  of  this  issue  our  banking  making  efforts  to  get  back  to  commeroial  linotype  machine.  His  inventions  revo-  in  Minne^olis  and  will  aggregate  171  horse-  By  so  doSg  we  who  stay  at  home  can  at  least 

the  sole  reason  of  the  name  that  had  been  exnerf  disensses  the  means  fnot  verv  visible  work,  foi;  the  head  offices  of  the  telegraph  lutionized  the  printing  business,  and  were  it  power.  The  power  requirements  for  the  help  keep  our  working  people  as  busy  as  possible 

ni^nn  fbll  b?  (b  expert  discusses  the  means  (not  t try  tisihle  companies  have  waiting  lists  containing  not  for  his  and  similar  inventions  there  House  will  be  50  horse-power,  the  motors  In  case  tee  coming  wmter  may  find  "business  not 

tonierred  upon  them  by  the  Dominion  from  the  statement  itself)  by  which  the  biniAreds  of  names  of  skilled  operators  would  he  no  ilO-paee  dailv  papers  of  the  beine  used  for  a  variety  of  purposes,  includ- 


authorities. 


AT.  w-ell.  years,  but  althougn  ne  improved  It,  tne  ma-  tion  of  current,  but  tne  Minneapolis  lien-  Your  ^valuable  paper  is  a  business  man  s  paper, 

pensive  tests.  Stock  exchange  telegraph  operators,  sten-  chine  was  far  from  a  commercial  success,  eral  Electric  Co.  has  just  closed  a  contract  matu^aonea?*  Canada  "  appeal  not  a  busincaa 

-  ographers  and  bookkeepers  alike  have  gone  He  used  the  money  received,  however,  in  for  what  probably  w’ill  be  the  largest  volume  “  Let  all'canadians  insist  on  buying  Canadian  pro- 

RAtVK«:  Aivn  nniiffNfON  lvnTif«  to  swell  the  ranks  of  the  unemployed.  The  securing  an  education  in  the  printing  art  of  current  yet  furnished  for  residence  use.  ducts,  products  advertised  in  our  leading  journals 

"  *  telegraph  operators  appear  lo  hav;e  been  which  afterwards  enabled  him  to  perfect  the  This  contract  is  for  the  new  Gates  residence  and  on  which  our  manufacturers  are  proud  to  place 

In  another  part  of  this  issue  our  banking  making  efforts  to  get  back  to  commeroial  linotype  machine.  His  inventions  revo-  in  Minne^olis  and  will  aggregate  171  horse-  By  so  doSg  we  who  stay  at  home  can  at  least 

!»Ynorf  tb«  maun,  fnnf  ..wiKi„  work,  foc  the  head  offices  of  the  telegraph  lutionized  the  printing  business,  and  were  it  power.  The  power  requirements  for  the  help  keep  our  working  people  a.  busy  as  possible 

,  P  ^  ,  ...  ,  if.  1  ...  companies  have  waiting  lists  containing  not  for  his  and  similar  inventions  there  house  will  be  50  horse-power,  the  motors  in  case  the  coming  winter  may  find  "  business  not 

from  the  statement  itself)  by  which  the  hundreds  of  names  of  skilled  operators  would  be  no  30-page  daily  papers  of  the  being  used  for  a  variety  of  purposes,  includ-  ®  '  "Johnny  Canuck.” 

banks  of  Canada  became  possessed  of  the  seeking  employment.  There  is  a  glut  in  present  day.  When  Mr.  Mergenthaler  died  ing  operation  of  a  ventilating  system,  several 


“Johnny  Canuck.’* 


This  would  have  been  a  preposterous  immense  amount  of  additional  Dominion  the  market  for  steno] 


s  and  an  em-  £e  was  not  ranked  as  among  the  first  ten  elevators,  laundry  machinery,  refrip:erating 


;  put  a  prStCtical  construction  on  the  terms  of  same  date,  there  will  be  no  certainty  on  this  bookkeeper  classes.  ^  '  i  ■■  . .  solidated  of  Saskatchewan,  of  which  John 

'the  B.  N.  A.  Act,  and  ruled  that  the  Pro-  point";  but  it  appears  probable  that  the  ^  While  the  closing  of  the  New  York  Stock  ^  Crawford,  of  Moose  Jaw.  is  the  director. 

I  Vince  could  not  “interfere  with  the  status.  TncreasVin  Dominion  note-holdings  is  very  or&"in  "(Ktre^  whief WESTERN  CANADA  LOOKS  GOOD  MACDONA^’S  CONSOLIDATED  tl^,£o^°Slrneis."^rsteck  h"al 

and  corporate  capacity  of  a  Dominion  closely  associated  with  the  increase  in  the  derive  employment  therefrom,  war  oondi-  An  Edmonton,  Alta.,  correspondent  of  mNNiPEO.— Macdonald  s  Coimolidated  already  been  placed  in  the  warehouse  in 

company  insofar  as  that  status  carries  issue  of  the  banks’ ow’n  notes.  In  the  pro-  tions  appear  also  to  have  hit  the  commercial  the  Wall  Street  Journal  who  Eas  just  has  begun  busineM  in  the  city  of  baskatoon.  Saskatoon  where  very  satisfactory  ac- 

with  it  the  powers  conferred  by  the  Parlia-  cess  of  rediscounting  commercial  paper  We  of  the  American  metropolis  very  hard.  ^  trip  through  Northern  British  ^  Edmontem  Moole  Jaw  wS  commodation  has  been  provided. _ 

ment  of  Canada  to  carry  on  business  in  held  by  them,  as  provided  for  under  the  buriness!^^*’There1Ire  more  stores^an^ olffi^s  Columbia  writes: — “Affairs  in  Western  In  Saskatoon  two  flats  have  been  secured  in  ;  ; 

every  part  pf  the  Dominion.”  It  further  1914  legislation,  the  banks  would  secure  looking  for  tenants  at  exceedingly  moderate  Canada  look  good.  Farmers  there  will  get  the  Tees  &  Persse  building  and  a  small  The  Financial  Times  is  printed  and  pul^ 

ruled  that  the  provisions  of  the  Companies’  from  the  Government  a  supply  of  noM  rentals  than  was  ever  known  Lfore.  The  $50,000,000  more  money  this  year  for  their  AWotorf-p^M^doMW  bought  a  sfte1n*Sa^k'  bv**The*  Mon^reaf  Firmnciaf  T’imes^^b’ 

Act  of  British  Columbia  “which  are  relied  to  the  amount  of  the  advance  mM  Sr" Co'nstrectir  ever  before.  Alberta  will  SrhiS^^L^Snyl  L?S^^ 

on  as  oomp^ing  the  appellant  to  obtain  a  upon  such  security;  but  they  would  V  Retell  gVoimed  excenf  on  the  mw  EauT  «ell  $12,000,000  worth  of  hogs  this  year,  valuable  projperty.  -  K.  Dickii^n,  l4«6idont;  B.  K.  SMkdveH 

pro^oiftl  license  of  the  kind  about  which  pass  a]yj||^^o8e  Dominion  notes  to  »ble  Building  and  in  the  sub wtays.  Last  year  it  got  only  $6,000,000.  was  wired  w^t^r  h*  Vioe-PreaideaL  \  ■ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  31  1914. 


NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


C.R.  DRAYTON  IS 

LIQUIDATOR  OF  rKUMIS  WtKE  A  office  ^  tondo.  E  C. 

^  Capital  Authorized  .  -  $  15,000,000.00 

DOMINION  TRUST  LITTLE  SMALLER  :  :  VlfsliZZ 

-  ^  -  Reserve  Fund  ...  $  3,325,000.00 

Appointment  is  Provisional  and  First  Annual  Report  of  the  Season  Head  office  in  New  Zealand,  Weiiinsion 

Will  be  Argued  November  2-  Indicates  that  Banking  May  Not  „  n.,  z».„d  ..a  cw.......nt, 

"  Very  Little  Cash  and  Assets  Not  Have  Been  Quite  so  Profitable  ®*  o»e  worw. 

Very  Realizable  Under  Present  During  1914 — Some  Changes  in  The  National  Bank  of  New  Zealand  Limited  negotiates  and  collects  Bills  of 

Circumstanfpc:  ~  Annarpnt  laarire  the  Profit  nnH  Arroiint  I  Receives  Deposits,  Issues  Circular  Letters  of  Credit,  Arranges 

^ircumsmnces  Apparent  ^rge  Uie  rront  and  Loss  Account  ,  Produce  Credits,  Makes  Telegraphic  Transfers,  Undertakes  all 

Excess  of  Assets  Over  Liabilities  Make  it  More  Like  Other  Banks.  Classes  of  Banking  Business. 

VA\rouvi;ii,  B.(’. — c.  i{.  Drayton,  man-  Tht?  iinniiai  statement  of  Moison.s  Bank,  AGENTS  IN  CANADA  The  Canadian  Bank  of  Commerce, 
ager  of  Iho  V'anemiver  l'’inaiicial  Corpora-  to  he  presented  at  Monday's  meeting,  shows  Bank  of  British  North  America,  Bank  of  M!ontreaI. 

tion,  and  a  brollier  of  tlie  liead  of  the  a  sliglil  rednetion  in  profits,  whieh  is  less  .  .  ■  i  '  ■  -i..  — 

Dominion  Itailway  Commission,  has  been  than  might  liave  been  e.xpeeted  in  view  of 

appointed  provisional  liquidator  of  the  eonditions.  Dedueting  .iP21,l»S4  from  the  T  TT -m. T-m.  T-W 

Dominion  Trust  Comiuiiiy  by  an  order  of  profits  of  I'.M.'t,  whieh  sum  was  taken  out  of  '  1— I  I  I  I  J  T  S  T  ‘ 

Chief  , Just iee  Hunter,  t he  a pplieation  being  profit  and  loss  for  payment  of  business  taxes  ■  AiAL  w  A.  iJ  A.  ▼  M-JiJ  A. 

made  ox-parte  on  behalf  of  .J.  \V.  Margetts,  (an  item  not  defrayed  out  of  ordinary  j u- ' 

a  iJepositor  in  the  eompaiiy  to  the  extent  of  eomei,  the  tigurt>s  are:  1914,  $li08,l!H):  lttl3.  Kdltor  will  bo  ploasod  to  answer.  eHhor  |  pany  every  preeaiition  will  be  taken  to  see 

•’Sitili.  I  he  propo.sal  to  make  .Mr.  Drayton  s  Stibit, ■>/.!.  a  drop  of  .Slit. 177.  Tlie  rato  per  I  nimstances  require  If,  any  enquiry  rclattni;  to  i  Jlml  the  interests  of  the  ereditors  of  the  com- 
appoint  iiienl  p«<rmanenl  will  he  argued  pont  on  o-iiil-iin  i-inif  il  i  ifier  rle<1iiptiiiir  i  Investments.  It  shouiri  be  imderstoofl,  liowover,  ;  pany  whether  in  Iho  form  of  debentures  or 
Xovoiiilier  •>  ,  :  <  apiiai  (ailtT_  aetllUT llig  ,|,at  The  Financial  Times  will  not  make  pre-  otherwise  are  fuliv  nrotected  ” 

n.i  .  ,  ,  ,  I  AT  lielisioii  liiiid  payments)  is  14./.,  this  year,  dictions  regarding  the  immediate  market  eonrse  I  y  /«  ni,wnl.o.f> 


PROFITS  WERE  A 
LITTLE  SMALLER 


THE  NATM  BANK  OF  NEW  ZEALAND.  UMHED 


HEAD  OFFICE 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 


TEMPORARY  OFFICES 


179  ST.  JAMES  ST. 


Appointment  is  Provisional  and  First  Annual  Report  of  the  Season 
Will  be  Argued  November  2 —  Indicates  that  Banking  May  Not 

"  Very  Little  Cash  and  Assets  Not  Have  Been  Quite  so  Profitable 

Very  Realizable  Under  Present  During  1914— Some  Changes  in 
Circumstances  Apparent  Large  the  Profit  and  Loss  Account 
Excess  of  Assets  Over  Liabilities  Make  it  More  Like  Other  Banks. 

V.wroL vt;ii,  B.C. — C.  It.  Drayton,  man-  Tht^  iimiiial  statoment  of  Moison.s  Bank, 


Capital  Authorized 
Capital  Subscribed 
Capital  Paid  Up 
Reserve  Fund 


PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 


HINTS  TO  INVESTORS 


through  this  column,  or  by  letter  when  the  cir-  |  / »,„/  ,h,,  nf  the  crcitifnr^  nf  the /•om- 

riimstances  require  If,  any  enquiry  relating  to  ,'"**'  *  “*'  *'*\^’^*'*;T*’ ine  com 
investments.  It  should  be  understood,  liowover,  1  pany  whether  in  I  lie  form  of  debentures  or 
that  The  Financial  Times  will  not  make  pre-  j  otherwise  are  fuliv  nroteeted  ” 
dictions  regarding  the  immediate  market  course  I  mienbo.a 

of  any  security.  To  receive  attention,  inquiries  ,  *  frit nd  has  advised  you  to  purchaso 

must  be  accompanied  by  the  full  name  and  i  some  bonds  of  the  King  Crowther  Corpora- 
address  of  the  inquirer,  as  an  evidence  of  good  fion.  an  oil  coiiipanv  operating  in  Texas, 
faith.  All  questions  complying  with  these  rules  '  /vlj^  oil  ...o  oon  ,'0 

will  receive  uromnt  attention.  i  Dhio  and  Indiana.  Well,  all  we  can  say  is 


H  alifax,  N.S. — Debenture  Issue  pending  -That  '  and  other  piirpose.s  will  lie  .\s  the  eoiii-  A] i 'ivVjo I ^  Vi.'m  RltR'bsl  Ib.  JN  in  I'Jl.J.  ]  he  tlividcud  takes 

(iiiM-ily  could  have  liorrowed  $iV>,000  from  Hie  eily's  ;  mission  experts  during  tlie  year  to  spentl  S.'>20. 000  *  "  ■  olli  gatloils  against  tiu  H  per  rent. 

I, ankers.  Instead  of  disposing  of  a  I>ond  is.sue  ai  a  in  eoiislruetion  and  allowances  paid  011  coiilraets.  niaiiagonient  ot  t  he  eompaiiy,  saying:  I  ho  1,  c  •  . 

saeriflce  to  net  this  amount,  wa.s  the  statement  ,  #10.000  on  real  estate,  and  $108.0.51  on  mortgages  j  eompanv  has  carried  on  its  bnsiness  in  a  I  ront  uiid  1.okm. 

madeat  to-day's  meetingof  thecontrollcrs.  ('ontrol- i  failing  due.  $008.0.51  in  all.  this  will  leave  only  neL'Iieonl  niiil  iiiiliiisiii/wslil.-e  inniiiier  inns-  The  nrnfil  .>,,,1  less 

let- .Scanlaii  said  that  he  had  been  led  to  iM  lieve  that  ,  $29.5.082  to  be  taken  rare  of  by  treasury  hills,  1  “\knkont  ami  ilUDUsinesslIM  maiimi,  inils  1 IH  pro!  I  .111(1  loss  .11  count  comp.ircs  as  | 

Hie  local  bankers  would  not  make  Hie  city  a  loan.  ■  5Ir.  Uore  suggested  that  if  l.ady  Hiek.son  did  not  j  miK'n  as  It,  admits  that  the  directors  and  its  follows  with  I'.Hd  (year  ending  ISepteiiiber 

'•’Ills  was  not  eorreel .  and  be  declared  that  when  Hie  '  insist  «in  Hie  immediate  pay  men!  of  the  mortgage  i  of  her  officers  are  till  able  to  grapple  with  1  he  30) : — 

question  of  disposing  of  a  school  bond  issue  of  $f8,- *  which  Hie  eommi.ssioii  owes  her  for  $1 1 1.4!>0.  tne  |  1:,,  ,  :  i  .„i,|w,,,i  toil  i(ii'> 

0ti7  came  up  in  Hie  City  t'onnell  he  was  going  to  |H,si(ion  would  be  iniieh  easier,  as  only  a  sum  of  •'  <f'!''P‘iny  wn  uout  I  II  I  j  i|., 

oppose  it.  He  favored  Ivirrowing  Hie  money  from  $181,181)  would  be  required.  The  eommisslon  |  makingminul(‘iui|uiriesand  investigations.  J.ast  hnlaucn .  !*,S|,!I.{'J  Sllil.NL’S 

tlie  city's  bunkers  for  a  ,vear.  All  Hie  city  bankers  already  has  (lower  from  tho  Legislature  (o  Issue  |  T’rpvioiis  to  t  his  a|i|)ointment  I  here  were  Prolil  .s . (iUN.MIIi  t,!)4.3.,(J 


will  riNieivo  prompt  attention. 


W’est.moit  NT." — Eastern  Cafe- 


that  tve  would  not  regard  the  person  who 
would  so  advise  ns  as  a  friend.  The  name 
of  the  concern  you  mention  is  no  recom- 


tlie  city's  bunkers  for  a  ,vear.  All  Hie  city  bankers  already  has  |>owcr  from  tho  Legislature  (o  Issue  ,  I’revioiis  to  this  a.|i|)ointnient  there  were  Prolils.  .  . 
were  against  the  city  making  a  bond  i.ssue.  1  debentures  up  to  a  million  dollars.  .As  lenders  u,,  ,1  (,>  the 

The  city  solicitor  reported  on  the  disposal  of  Hie  1  nveivi^l  have  been  regarded  as  iiiisatisfaetory.  the  |  ‘  "ircf  Tors  to  s((  nit'  tne 

proposed  sebool  boiul  issue.  He  said  that  Hie  School  present  system  will  lie  tried  until  the  moiie.v  market  “PPTdllT  luenl  ot  one  ot  1  lieir  own  nunilier. 

Hoard  bad  the  right  to  make  the  sale  if  the  City  I  rights  itself.  '.John  PitbljiiJo.  of  Montrtml.  and  another  Dividiuids 

Council  refused  to  do  so.  The  sale  was  not  a  matter  •  Toronto,  D.sr. —.VuHiorizc  capital  expenditure- -  .  windilltr-li  ti  net  it  ion  wis  tiled  hv  A  I  M.nv-  1‘ensioii  fund 
for  Hie  Hoard  of  Control.  The  Sehool  Board  also  To  facilitate  contemplated  extension  work  the  City  /'  I  ”  L^  l  I,  ,■  V 

liad  the  right  to  dispose  of  Hie  bonds  below  par.  hilt  f’ouneil  Hiis  week  gave  the  ttnaJ  reading  to  Hic  by-  1  R  •  •'  luiallst  ol  t  iilais,  r  raiici*,  W  ho  I  atriotle  luild. 

if  Hie  bonds  sold  above  par  Hie  lioard  has  not  Hie  I  law  authorizing  Hieexpendiinreof  $I  .OOO.OtK)  l,y  Hie  elulllis  to  he  11  creditor  to  the  ('Xfent  of  ap-  Bus.  f(,r  m 

right  to  S(;ll  Hie  full  issue  if  it  nelled  more  money  Toronto  Hydro-electric  fommissioii.  The  matter  '  pr,,xjn,.,(,,|v  .Cl.'td  (HH)  Mis  aireni  in  Van-  Ros  addit 

than  required.  will  now  go  before  the  Ontario  Ballwayund  Miiniei- _ '  n  .  _ e,  _  .1,  1 


I  .,1  k,.  tu  me  eoiieern  yitu  mention  is  no  reconi- 

,  '!>'4  P.li::  i  along  nhudv  afl.T  a  few  months  memdafion  an, 1  besides  the  bond  of 

.  *.sl.!»3'J  Sltil.NL'S  ’  progres.s,  in  the  initial  stages  of  the  venture,  lompanj  is  a  jok, .  _ 

.  OUN.IiMi  j  Xho  annual  sfafrnu'nt  is  not  dur  yot,  sinoo  ^  m 

_  „  i  t  hu  Hniiual  niuut  inp  <loes  not.  tak«  plauo  until  $  *^  rKK  .  tu.,  Qi  kbeo.  The  company 

.SliiMI,  1  -JS  8.s.-,li,  t  .S',  I  , ,,e  ,  liird  week  in  Xovemher.  The  company  incorporated  m 

, .  HO.dOO  „a,io„biedlv  would  have  an  exeelleiit  op-  ’ v'  •  ’'  ^’'thonzed 

.  lO.'tOO  portunitv  for  success  in  normal  times,  eon-  $1.000, DIM)  Various  attempts 

itnotie  fuiuL. ...  I .110(1  .  iidering  the  excellent  location  whieh  taps  ''ave  been  made  to  get  the  business  going  in 

US.  lor  eontingen’s  l.W,00(»  . '  several  I, iisv  (raffle  arteries  .Montreal  and  in  nearby  towns,  but  so  far 

9s.  addit.  rebate . .  .M'.OOH  '  'ratne  art,  ries. _  appear  to  have  been  much 

?s.  depreciation .  IHH.ttOH  I  .  v  siiceess.  If  your  enquiry  relates  to  the 

)  rosnrvo .  lOUOOO  iTUAND  F  allh,  a  kw  rouNDLAND  '  purchase  of  seeuritif^s,  wo  would  advise  you 

'aiu'ii  itroiiiisos.  t7 ‘  Bra/jlian  Iraotion  oheapor  than  to  lui.vo  nothinj^  to  do  with  the  conuerti. 

'  .  oi'oK't  i  •>*•  •u  which  ease  it  would  not  be  amiss  to  _ _ _ 

lianee  ‘  (i7,().7,S  Sliildij  i  ;*•  ''vonmg-up  process.  Wn-sTMorNT,  P.Q.— We  do  not  like 

I  1  hough  the  last  dividend  was  paid  prompt-  literature  sent  out  by  the  Chicago, 

Balance  Mieet.  I  ly,  there  wi  1.  naturally,  he  some  nncortainty  Xew  York  Electric  Air  Line  Railroad  Com- 

Tho  bahnu'c  sheet  shows  (lie  I’oilowinff  in  ;  f<^K**’*'dinjj  llie  future,  in  view  of  the  unset  Ilea  pany,  to  l»ogin  with.  The  ijoinpany’a  shares 


Tlie^  boarU  to  refer  the  whole  matter  lo  j)al  Hoard  for  final  samMion 


Hu*  City  Couneil.  withont  making  a  reoomnienda-  ! 
tion.  \ 

Winnipeg.  Man. — Taxes  well  met-  Taxes  are  i  f 


fT  Ml v"  I  "Hidiiitj-up  petition  was  tiled  bv  A.  .f.  ISlnx-  Pension  fiiiul . 

To  faeilltatp  eontcmplated  exten.sion  work  the  (  Ity  .  . a  $■  /  •  i  •  i‘$  .  i  i-  j . 

f'ouneil  this  week  gave  the  finiU  Trailing  to  the  by-  t  ^  *tM>hcihs1  of  (  nlnis,  rraiieo,  who  I  utriotle  lund . 

law  authorizing  tlieexpenditureof  ?1  .OOO.OtK)  l>y  the  cMaiiiis  to  bo  ?i  r»n*ditor  to  the  extent  of  ap-  Hes.  for  ef)ntingen’s 
'fnroiilo  H.Ylro-cl,8lrl<-  fommissjnn.  matt,;r  pr„xj,„.,,,.|y  .Sl.'JH.HHt).  Ilis  agent  in  Van-  Ros.  jiddit.  rebato.. 

jial  Board  for  final  sancHoii.  '  csuuer,  who  is  jior.sonally  looking  after  the  I<es.  depreciation.  .  . 


IJO.OOH 
IS.(I7H 
I  o.HOH 
LW.OOtt 


Petek  Stk.,  Quebeo.- 


Controllcr  ('hurcti  endeavored  to  kill  the  by-law  |  petition,  is.l.  B.  Matthers,  who  hap|)cncd  to  To  reservo. , 


still  being  well  met  and  receipts  arc  still  ahead  of  ,  jk' 


liy  im.ving  for  a  sl.x-m,)ntlis'  hoist  He  d.-.-lan'd  |  have  been  the  first  lircsidcnt  of  Iho  Domin 
!.cnuillTo.!’V,\‘7pcml1ir.'5^o.il;m  wiVl'imi.’tTrsr.skrng  I  !<"'  Trust  Conipany.  though  he  now  holds  n. 


the  HH.'S  receipts.  I'p  to  the  close  of  business  |  Hie  people  was  without  pr<s-edent.  Th<- (’ontroller  intiTOst  in  t  lie  concern,  and  w  as  siU'cccdcd  Balance  . 


Saturday  the  receipts  smec  Hie  discount  period  |  reiterated  his  old  eonteiilion  that  Hie  (.'ommissioii-  several  Years  airo  in  1  ho  111:1  iiaLrciii, 'll 
commenced  were  $125,.502.  compared  with  $122,934  !  ers  had  forfeit,',!  Hie  coiifttlenee  of  the  piilillc  and  |  |.,f„  w'  i,  \r,ir.l  I  ^ 

for  a  y,'ar  ago.  Friday  receipts  alone  were  $1 1 .09:t.  |  should  therefore  resign.  mio  ,1.  ix.  ,irn,)i<i. 


(  by  tho 


against  $21.4:1.5  for  the  .same  day  Iasi  .\ear.  Total  "The  passing  of  this  by-law  will  j,opardi/.e  the 
receipts  this  year  since  May  are  .$130.0,81  ahearl  of  ;  career  of  public  ow  nership  In  Hits  ril.x  ,'  he  d,s'lared. 
last  year's  reei'ipls.  Hiongh  it  must  be  remembered  Wano  .8.D..  .Alta.—  Kmpowen'd  to  tMirrow — $1,- 
Hiat  tliere  is  a  conslderabl.x  larger  amount  to  be  '  2OO  for  school  pnrpo.ses. 

eollecli'd.  Thi'  actual  tigiin's  for  the  pre.sent  fiscal  I  ('oi  iirank.  .Alta. — Borrowing  contemplated — 


.iniiirs  liivolvftl. 


in-  Branch  proiiiisos. .  .  , 
no  Taxes . 


.M'.DOH  ' 
IHH.OOH  j 
10(1,00(1 


Balance  Sheet. 


The  company  did  not  possess,  (his  week, 
suffieient  ready  cash  to  meet  .88.000  of  de- 


coni))ari.sou  with  1!)13: 


■A.SSETS. 

1014 


\ear  are  $.887,,>1)7,  compared  with  $7.52.!».5!l  a  y.'ar  ,  The  village  i'nient’is  io  appl.x  (o  the  I.egislatnre  at  j  posit  w  it  hdratvals  of  which  notice  had  been  Specie.  .  ...  .  81, ().',()  (i.',4  .< 

...  .  .  ...  .  ;  tlie  next  session  for  power  to  borrow  suffleleiil  money  I  _j  ,  «  Ifs  •,fr.)irs  wnr..  s<.  15010  "'i  158 

Mo.ntre.vi..— Would  issue  treasury  hills — .Alter  p,  constriiet  and  iiislal  ;i  niuiiieipal  waterworks  I,  11  ,la\s  ,  arllir.  Hs  allairs  were  so  140111.  not,  . . i,Li8,_4w 


considering  tin-  biidgi't  presented  on  Tuesday  night  ;  system  and  to  Issue  debenViires  for  Hie  ixiynient.  tibseurt'  that  neither  the  banks  nor  other  Deposit  with  gov... 
Io  Hie  (’alliolic  Sclioo^l  ( 'ommi.ssion.  liy  Mr.  Victor  IIheio.nbi.  i,v  '1'own-  s.D.  No.  I  I.s,>.  .sask, — Em-  |  financial  institutions  would  l:ik,‘  hold  of  Notes  ot  lu'i'  lianks.  . 


Dore.  Hie  neee.ssity  for  making  arrangements  for 
li'iniiorar.v  linaiK'ing  of  the  commission's  projeels 


lowereil  to  liorrow — $2. SIM)  for  scIkhiI  grounds. 
Montmartk.  Sask. — EmpowiTi'd  to  Inirrow- 


h'd  to  adecisioii  not  to  try  to  Issue  deln'nlures  during  ,  khi  for  water  siipidy  and  rink  site. 

Hie  present  unsatisfactory  state  of  the  money  ■  EMEUAi.n  R.M.  No.  277,  Sask. — Empowered  to 
market,  but  to  ask  permission  at  Hie  next  Legisla-  |  borrow —  $i'>.'000  for  roads. 


lure  to  issue  Iri'iisiiry  bills  instead 


Hevlrlky.  Alta.  —  Debentures  for  sale — $7.5.tK)0 


itself  was  regarded  as  satisfactory:  total  receipts  !  /j  p,,r  ,.,.111.  2()-iiistalment  debi'nturcB.  H.  W'. 
for  Hie  sehfiol  year  1914-1.5  amounting  to  .$940.(M)().  onierod,  secretary-treasurer. 


and  total  expen.ses  to  $,):i9.4fil:  surplus  $31.5. fidt.  j,;,,. 

.After  adding  the  cash  lialanee  in  tho  bank  on  Noi'ei 
•Inly  1  of  $.5,1.70.5.  surplus  available  for  eonslniellon  (.jork 


Ega.wili.e.  Oxt.  -  Tenders  wanted — Tp  •'>  s.'tvs: 
November  2  for  $5,000  debentures.  .1.  P.  Bulger,  '  ',,'4 


tills, 'urt'  tluil  neither  the  bunks  nor  other  Deposit  with  gov...  200,00(1 

finuiicial  institutions  would  lake  hold  of  Notes  ot  her  lianks .  .  317,020 

it.  The  conipany  has  on  its  books  (’hcqiu's  ol  her  banks  l,478,04.'i 

lictwccn  -SNOO.OOO  and  8|,H(I0,0()0  in  dc-  Due  by  , it  Iut  banks.  1.'i,.'i23 

(losits.  During  th,,  last  ton  da.A's  no-  Dn,>  out  side  lianks. .  l..T(i7.820 

lice  of  withdrawals  Iiave  come  from  Gov't  si'curities .  200,000 

owners  of  half  a  million  dollars  deposits.  Mnni-  ipal .  010,142 

An  official  stalenient  dated  last  Saturday  f)lhcr  i|i> .  I.OOI,4it7 


I!I13 

•8  .■|ti0..'i(i4 
4,472.324 
200.000 
3.88.0,'io 


'international  conditions.  T!'**.  seem  to  bo  worth  little  or  nothing;  but  it  is 

world  IS  still  topsy-turvy  and  it  is  difficult  obvious  I  hat  if  your  frientl  w.ants  to  take  the 
to  forecast,  market  values.  gamble  on  the  chance  of  them  becoming  of 

(i.j  '  . .  some  value  in  the  "dim  and  distant”  fu- 

24  Geokue  II.,  SiiKKiiuooKE.  I’.Q. — Dehen-  turo  she  will  have  to  meet  (he  assesament. 
fio  ture  hohh'rsof  the  Montreal  Debenture  Cor-  which  has  been  levied  in  the  effort  to  finance 
,',o  poration  need  feel  no  concern  as  to  the  the  stibsidiar.v  eoncern,  The  Gary  and 


2,217l.'{l4  I  f^eenril.v  of  (heir  invt'stment  asjong  as  tho  Interurban  Bailroad. 
i.'),.')‘23  ~'*'42!oti.')  Deht'titure  Corporation  is  man-  Jn  view  of  the  general  conditions  now 

l..Mi7!82it  1,37‘2!i()2  ‘'P”*  I’fiifiential  Trust  Compan.v.  obtaining  the  world  over,  wc  believe  that 

2(il),(MM)  '42;'i!oOo'  there  atipear  an.v  h'gitimate  f»;ar  an.v  further  payments  would  be  made  in 

OI()',142  7Jo!o04  1 eventual  worth  of  tho  properties  vain.  ?jven  in  the  best  of  eonditions  wo 

I  .lit)!  .'■iit7  l,."i'i.''b003  by  the  I'orporation.  They  are  would  still  eousider  the  outlook  hopeless. 

.')  22i'G02  .'3'724'‘2()2  ! situated,  and  even  though  there  may  - - - - — 

:  he  a  temporary  set-back  to  immigration,  F.M.H..  (’aluakv,  Alta. — With  regard 


.'vov, miner  ^  lor  ®,>.uu,i  u,'neii,ure.s.  .1.  i-.  niiiger,  ,,  a.  _ ;  1  1  ,  .  r  ai 

,.|^.rk  At  a  special  meeting  last  evening  of  th,' 

.81 'dbcrv.  (>M. — Ti'utiers  wanie(l--i;pto  Novem-  directors  of  the  Doniinion  Trust  Comiian.v,  Total  liquid.... 
tier  2  for  Slo.tMie  for  sewerage  e.xU'nsioii,  $i:i,ni)e  for  jf,  xvas  jiracl ically  decided  l<i  go  into  volun-  C^urrent  loans.  .  .  . 
trunk  sewer:  $12,500  for  light  and  iMiwer  extenstons  ,.,rv  li/iiii.l'i,i,)n'  'Pb..  <1, bA.lAlA.ru  ai  III  I.a,  nA'A.i-.ln.. 

Dlrb.vn  S  D..  Ma.x  — Tenders  wanttsl— I'p  to  jiOOiHation.  I  lie  sliai cliolders  will  lie  Overdue..  . 

November  1,1  for  $2.100 sehool  debentures.  askt'd  t,i  ratify  this  suggestion.  Bank  |iremises .  .  . 


_ _ _ _  he  a,  temporary  set-back  to  immigration,  F.M.H..  (’aluakv,  Alta. — With  regard 

■8l(i.08S,4.'i(i  1 7,078  222  i  million  population  to  the  8  Southern  States  whieh  is  the  past 

,  A  "32,'20j!37!t  3()!ri45,'b70  "  undoubtedl.v  lie  ovoiitually  realizod.  defaulted  bond  indebtedness,  the  states  in 


RIORDON  PULP  & 
PAPER  COMPANY 

LIMITED 

BABY  BONDS 

Wc  are  able  to  offer  the 
small  investor  a  few  bonds 
of  the  above  Company  in 
$100  denomination  at  an 
attractive  price. 

CANADA-iNDUSTRIAL 
BOND  CORPORATION, 

LIMITED 

17  St.  John  street,  Montreal 

Toronto  London,  Eng. 


Dl-rhan  8  14..  .viA.v. —  lenders  wanttsl— I  p  to  ;•  ..................  ..a.  . 

Novenilier  1,1  for  $2.100 sehool  debentures.  asked  t,i  ratify  this  suggestion.  Bank  |ircmis( 

Henito.  Man.— Tenders  wauled— Up  to  Novem-  “A  Wf'll-knowtl  finuiieial  lliail,  who  has  OtluT  reillt  V . 
Int  HI  for  $3.0IKI  school  debentures  bi'cii  •iskcrl  to  Inok  initi  the  -iff-iirs  of  Mori ir-i ' 

Led,,-.  Alta.— Debeutiires  sold— (ioldman  *  im  .in.iir.s  ot  .vioi  1  g.ige.s 

Co  ,  of  Toronto,  reeeni  l.v  purelia,s<'d  a  liloek  of  rural  'be  compan.v,  givt's  H  as  Ills  opinion  tiiat  Other  assets, 
school  district  debentures  from  the  E,<lueaHon  De-  when  tho  inldrnational  financial  .sit  nation 
‘’"“sTTiTAf.  M‘ur-Bank  Ioan.afr,'rt.Nl-Thc  mnnt-  «'>  ,>mrmat  tiler,)  will  he  uo  .lilli.-ult.v 

,’i|>alit.v  of  SI.  Vital  has  secinr'd  a  loan  of  $17.5. OlH)  Hi  protiu'ling  Hot  qill.V'  Ihf)  doiiosltois  ,ind 


from  the  Imperial  Bank  to  proceed  with  local  im-  creditors,  but  t lie  shareholders  as  wcl 


provemcnis. 

Mcnhon,  .Alta. — Borrowing  conlcmiilalcd 


"aM  tho  last  annual  nieclin; 


mcnhon,  .Alta. — Borrowing  conlcmiilaicU  —  1  jal.’a  .1 . V .  V  1  '  I  Capital . 

Hatepayers  will  probably  vote  on  a  by-law  to  raise  staled  that  t  he  assets  e.\ceed,'d  lialillities  tiy  J4eK,'rv'c . 


$7,000  for  fire  proteellon  and  sidewalks 


over  two  million  dollars.  It  is  es(iuial,  d  that 


P.  A  b.  acet . 


are  in  .$1,000  iots  and  bear  interes-t  at  .5 iier  eent. :  j  <lUOted  around  lOS  on  the  ^IoMtr«‘al  E.\-  Deposits  nofieii 
interest  half  yearly  at  Joronlo  and  New-  Vork.  change  earlv  in  I  lie  present  v,<ar.  William  n,,|)  b.,,‘,lA;  .ihriiad  " 
T  he  total  is  divided  into  Hiree  bIo,'ks:  $,40,000  due  II  i>  in,,<(  ,,f  <1,,,  JHIO  uniks  .inroad  .  . 

ill  1915:  $650.(HH4due  in  191, >;  $000,000  d  ue  111  1917.  '•  '  |>l ,  sld,  IH  ,  Illosl  ol  til,  Du,,  banks  (  anada.. 

- -  --  -  directors  being  westerners.  Plie  eoinjiaiiv  j  etters  credit 


WITHOUT  FUSS. 


has  eleven  liranch  ottii-es  in  Canada,  as  well  (Jiljcr  liubil 


-w I  as  in  lAondon  and  in  .Antwerp,  the  latter 
^  ^  ^  being  closed  on  account  ,)f  the  war.  It  has 

DeKpito  War  ProBKure  Cirrat  Britniii  IlijM  an  advisory  committee  in  England  that 


....  NJ,7()7  2.")ti.8;;i  question  arc  as  follows: — Alabama,  Tennes- 

....  l.liHoitiOH  I,T.')H.H00  M ai.iuoman,  TIamiax.  .N..S.--Ot(avva  sec,  Arkansas,  Florida,  Georgia,  Louisiana, 

....  7S,22S  27.l3(i  i  Power  issu,*s  no  monthly  or  quarterly  Mississippi,  North  and  South  Carolina, 

.  ,  . .  (i.3l3  !».!t!)2  i  staleinent.  but  no  doubt  the  company  is  in  a  Virginia  and  West  Virginia;  Also  tho  states 

....  2H2,r).')8  314,  l',)7  similar  iiositiou  to  ,»thcr  like  companies;  of  Michigan  and  Minnesota  have  repudiated 

- -  - - i  just  holding  its  own  willi  last  year.  It  is  bonds.  The  North  Carolina  repudiation  for 

.8'>(),3',)().3 13  -'50,384.208  I  improbable  that  the  I  per  cent,  honns  will  instance,  detailed  is  as  follow’; — “The 

iiMHLniKs  r’*’  paid.  The  directors  will  no  doubt  con-  North  Carolina  Bond  No.  7.>  was  issued  in 

j,)l'4  |,,|{  I  sider  it  ,(uile  sufficient  to  give  shareholders  1808  by  the  negro  and  earpet-bagger.s’ 

.'*4  (ioo  OHO  S4  (jtMi’oOO  H'mrterly  2  per  cent,  dividend.  Legislature  to  luiild  a  penitentiary  which 

'  ‘ ’  \t  SHiHinn  rvHH’HHO  1  Amcs-llolden-McCready  Company  is  was  never  built .  It  is  worth  nothing  e.xcept 

07()")8  ’  si  q'e’  keeping  fairlv  busy,  we  understand.  The  as  a  souvenir  of  the  darkest  day  in  North 

IIO  'jVh  eompanv  is  in  line' for  furtlu'r  go  vernment  Carolina  history  and  also  that  it  has  tho 

_ _  ’  vvar  orders.  At  the  present  ininiiiui in  price  tegnature  of  the  only  governor  that  North 

l,lerN  SK  q77  AHN  'Sv!  q,i'>  548 ' 1  li«  preferi',',!  stock  should  be  an  attractive  Carolina  ever  impeached.” 
iii.r,  ^'8,. //  .)o,8  ,.8.  The  .  omnion  stock  is,  of  - 

-V, 02, '137  7,.‘bl;L>;843  I Hb'.V  in  (he  long-pull  ,'iass.  WESTERN  LOANS. 

_  31,310,040  31, 00.7. 2.', 3 !  „  - -  ,  - - 

ad..  84,898  181.7!I9|  Bui’N'^wi,  k  B.vnkeu.  -  It  Heads  of  Loan  and  Trust  f'oinpanios 

i,l:i  3;{.',  (i.Vl  lH7'4"i4  i"s  that  National  Brick  Company  is  sut-  .  i,  .. 

18'do9  im  9 It)  i  «'•'>''< l.v  well  ,-s(ahlish,'d  as' an  industrial  *>«  Bolievr  Lurope  Mill  With- 

!.  !!  19i)  0()!t  339  2!I9  I  •'»  "weather”  (he  present  business  draw  Mortgaile  Funds  From 

_ _ _ _ _ _ I  stagnation.  'I'h,'  ,'oiiipaiiy's  last  statement  Prairie  Prtiviiices* 

.•«4  I  4f)  77.',  4  I  '{<11  7'>H  '  showed  the  cone, *rii  to  lie  in  a  strongly  liquid  ... 

.  ..  .4i,fi_.//.i  4i,.i.M,/.t),  TIic.',  ii.r, ■cut.  dividenrT was  just  \\  in, MfEfi. -Western  representatives  of 


We  offer 


HIGH  GRADE 

PROVINCE  OF 

QUEBEC 


I  Uone  Some  Astoundinii  Finanrial  iiieludes  Sir  Gilbert  I’arker. 

!  Feats.  How  .She  Helped  the  I  A.^sots  in  t  lui  ltM3  balant-e  sh.'.'t  iiic^ 

_  mortgages,  .SI,/()N.‘.)9.{;  municipal  ami  other 

t  .LV.li.  j  bonds  and  debentures,  81 .()().'), 8  12;  shares  in 

The  broad  British  Spirit  wherebv  Great  c,)Jii])anies  .808.1, 2.>0;  advances  to 

Britain  could  tackle  the  highly  perfected  SA^f.O^O;  guaraiil,'e,l  inves(- 

.,  .  ments  feovered  liv  guarantee  certificates 

(lerman  War  Machine;  make  a  war  loan  tor  i.sNin.d  (o  ,'lien(s),  8.')()2.3S7. 

Belgium;  tell  the  great  United  States  that  - -  -  - 

the  latter's  indebtedness  of  *2.50.()(K).()0()  QUEER  STOCK  LOANS. 

Could  be  paid  when  she  felt  like  it;  earry  — . — 

on  her  own  business  as  usual,  without  anv  fToronto  'I'eleitram  1 

outward  fuss  or  feathers;  makes  the  whole  .  iioronio  lotesram.j 

world  gaze  in  admiration  at  the  inherent  ^ome  time  past  advertisements 


(■posits  notice .  31,310,040  31  ,U().'),2.">3  I  1.  i.  , 

lie  banks  abroad.  .  84,898  181.7!»9|  Bui’N'^wick  B.VNKEU.-It  .s,»  ms  to 

lie  banks  Canada..  3;i.'..(i.'.!l  107,2.54  |  '!^  <•'**<  National  Brick  Couipan.y  is  suf- 

■tt,'rs  cr,',lit .  48.00!!  1(11.910  1  b''iently  well  e.slahlished  as  an  indnstnal 

Ikt  .  JIM), ()()!>  21)1)  i  **^^*^‘‘^‘*‘^*  to‘*wr;i)her  (hoprosoni  business 

'' _  ‘  *  I  ( ion.  ’’J'lic  f'onipaiiy’s  last  !s(a(enion( 

Total  public _ .84  1, 41 '2,77.7  41,391,720  '  "'bowed  the  ,;oncerii  to  be  in  a  .strongly  liquid 

_ 1  position.  The  •>  ))cr  cent,  dividend  was  just 

Total . .8.70,:i!)0.343  .70, 384, '208  !  •■"'ered  it  is  true  but  (he  only  bahilit.v  to  I  he 


QUEER  STOCK  LOANS. 

(Toronto  ’I'rlri^ram.) 

lAir  some  time  past  advertisements 


soliditv  of  the  Old  Conntrv.  Even  Canada  appeared  in  the  Toronto  news- 

has  felt  the  benefits  of  this' Mother  Lov,',  as  PaPfri  stating  that  C.I'.R.,  Mackay  and 
evidenced  in  the  provision  made  for  funds  Hther  securities  vvoiild  be  iiiirchased  at 


.'S.70  .'fflO  343  .70  384 ‘'(W  '‘"'  ered  it  is  I  me  but  (he  only  liability  to  I  he  important  loaning  ,-ompanies,  interviewed 
(  •hangeVinairil.uns  an, 'small,  but’oie  '''M'ainsVudl\?.rJ V.UN  and  'nteresfing  insight  into 

‘  ti"  a.'eo.H.G  mceivTibh^of  ab,,ut  8100, (Hto:  ««  they  view  it,  affecting 

IO  .884./0/  IS  very  gratifying.  I  he  efforts  of  ,.xtremelv  difficult  to  venture  mortgage  loans  pla,-ed  through  the  prairie 

( Ills  hank  to  assist  business  are  sliowii  III  1  he  opinion  as  to  (he  early  pros-  provinces.  Tho  consensus  of  opinion  seem- 

coiiliiined  increase  of  eurreut  loans  and  dis-  ),„sin<‘ss  it  seems  likely  that  with  ed  to  he  that  Europe  would  not  withdraw 

louiils.  _ _  ^  opening  of  spring,  conditions  will  im-  funds  already  placed. 

rktinrvL'iT'tj  prove.  This  opinion,  ohviouslv .  is  based  E.  B.  Whitehead,  corami.s.sioner  of  the 

OAVlIMGo  JJC/r Uol  1  o  on  (he  belief  that,  the  Allies  vvill  have  by  Trust  &  Loan  of  Canada,  said:  “Our  com- 

-  that  lime  made  at  least  a  decisive  showing  pany  has  .84,090.000  on  .3.7-year  debenture 

Citv  and  Hi.strift  Kecovered  Fart  of  in  the  European  war  situation.  .stock,  and  of  this  amount  no  part  will  be 

AusiuHt  L«.8s -Other  Saving  Banks  „  -  .  ,  ,,  rf'<e  for  many  years  In  addition,  however. 

It  I  J  Beadek.  OuEBE,'. — We  have  received  the  the  Trust  &.  Loan  has  very  largo  sums  011 

Kedured  following  slatcment  from  Mr.  F.  W.  Baillie,  short  term  debentures,  and  of  these  a  cer- 

W  bile  tliere  was  a  fiirthor  contract  ion  in  ■  j, resident  of  the  Chadwick  Brass  Company,  tain  proportion  falls  due  each  year.  A  good 
deposits  of  the  three  big  savings  banks  of  of  Hamilton,  Out.,  with  regard  to  the  pres-  many  people  in  Groat  Britain  are  no  doubt 
tin  Doininioii.  during  September,  there  was  !  ,'nt  position  of  the  company,  as  per  .voiir  in  need  of  ready  money,  and  when  our  de- 


AiijluNt  L0.8S — Other  Saving  Baiik.s 
Bedured 


enabling  the  Canadian  North, 'rn  Kailwav  Priees  which  arc  far  below  those  olilainalile  tin'  Doininioii,  during  Setiteniber,  there  was  !  ,'nl.  position  of  the  companj'.  as  per  your  m  need  ot  ready  money,  and  vvfflen  our  de- 

to  continue  its  transcontinental  railwav  *bc  New  7'ork  market,  whore  private  not  liing  like  1  he  sliarii  decline  wit  ness, id  in  j  request : — “  I  might  sa.v  1  hat  on  . lime  30  last  bent  tires  fall  due  they  may  avail  themselvms 
building.  business  as  between  brokers  is  permitted,  the  first  month  of  the  war,  August.  Where-  I  he  comiiany  showed,  after  ailqwitig  I  ull  de-  ol  this  opporluint.v  to  secure  a,  certain 

The  hankers  of  Britain,  desiiit,'  the  1^”*  t hesc  abuses  arc  by  no  means  the  itnly  as  do|)osits  in  tho  three  leading  savings  !  luvciat ion  for  machinery,  equipnii'iit,  book  aiuuiint  in  cash.  It  is  also  possible  that 

sheltering  moratorium,  took  that  ,lecisi\e  ones  I  lull  have  devcloiicd,  nor  arc  t  hc.v  prol,-  banks  which  report  to  the  Government  ]  debts,  raw  maleriiUs,  etc.,  current  vvorking  I  •^•ertain  English  in vestors ^  niay  ask  for  a 


and,  iiarticularly.  in  the  Canadian  Northern 
Railw.ay,  with  its  splendidly  located  lines. 


DEBENTURES 

at  prices  to  suit 
present  market. 

GREDIT-GANADA 


.\s  a  result,  the  company  has  been  able 


stock  even  at  a  lower  level  than  111 


actively  to  eontinue  its  construction  work, 
the  strain  of  nneraplov  inent  has  been  re¬ 


lieved,  and  confidence,  has  been  restored  I 


A  sample  of  the  new  proposition  apiiearcd 
ill  (lie  Globe  on  Saturday.  Jl  read  as  fol- 


179  St  lames  Street  Montreal  '» iw.j;™.,... 


very  largely  throughout  4 he  country.  Han't  Sell  Canadian  FaciKtr  Nov*.  .''1, 00_,_10  in  tli,.  first  montti  ol  tlie  war,  lull 

I  As  a  natural  effect  of  the  signing  of  the  vanaaian  atim-  I'vov*.  ,|„r,ng  September  tliere  was  a  recovery  to  I 

Treaty  of  Berlin  it.  is  expected  that  there  I”**”  81t)0  on  Canadian  the  cxleiH  of  872,130.  ()n  the  other  liami  1 

Will  be  a  marked  revival  of  world  interest  in  I’acific  with  privilege  of  repurchase  deposits  in  the  Caiss,)  d’Economie  Notre' 

Canada;  and  that  the  tide  of  immigration  within  six  months  at  •81'2.7.  \Vill  lend  on  Dame  de  Quebec  shaded  further  from! 

temporarily  susp,'ndo,l  b, 'cause  of  th,‘  con-  ether  N.7  .  Iist,',l  sleeks  in  tlie  same  .89,907,807  in  August  (o  ,89,810,21.7  iii  I 

flict  ill  Europe,  will  set  Caiuidaward  again.  iirojiortion.  Box  Globe.  .September.  'rho__^G<Jv,'rnmeiit.  Stuings  | 

Tho  war-harassed  peojile  of  the  OUl  World  Such  an  advertisement  is  more  likely  Banks  which  lost  8, , ,1 10  in  deposits  during  ^ 

vvill  set  their  faces  lovvar,!  tlm  west,  ami  |  to  attract  iiiifort  iiiiafc  peojile  who  own  a  few  .Vugiist  lost  a  further  .8.10,171  during; 

Canada,  her  own  lessons  learned,  will  1  shares  of  C.I’.B.  and  who  would  like  to  *'*''9* V?’* /(o..  *"•. i  1  **'H^*b 


Such  ail  advertisement  is  more  likely  1^**'’*'"*  '“tlf'l’,”.?** 


.Montreal  Citv  and  District  Savings  Bank  i  rent  working  assets.  If  business  remains  as  mature  during  the  , mining  winter, 
as  reported  in'the  returns  of  September  30,  at  iire.sent  i  have  no  doubt  that  there  will  “  In  this  regard  it  must  bo  borne  in  mind 
c.inpnred  with  the  August  31  statement  be  a  furl  her  reduction.  I  might  say  to  you  that  the  demand  for  money  in  Canada  will 
was  an  interesting  one.  especiallv  at  (he  (that  (lie  fixed  and  Current  Assets  of  tho  be  less  in  some  lines  during  the  next  few 
pn  -cnt  lime.  This  bank’s  deiiosits  declined  comiiativ  exceed  the  amounts  of  the  bonds  years  than  during  tho  past  five  seasons.  A 
.«!, 002, 210  in  the  first  month  of  the  war,  hilt  I  by  a  substantial  margin.  The  directors  large  amount  of  money  has  been  forwarded 
during  September  tliere  was  a  recovery  to  I  tlionglit  it  wise  to  postpone  the  Ron, I  Inter-  to  Canada  during  the  past  fifteen  years,  and 
iJie  extent  of  872,130.  On  the  other  liainl  i  cst  in  order  to  conserve  and  strengthen  the  a  considerable  proportion  of  the  develop- 
(If'piisits  in  the  Caisso  d’Economie  Notre  '  company’s  available  resources.  If  trade  meiit  work  of  the  ,'ouiitry  has  been  com- 
Dame  de  Quebec  shaded  further  from  !  conditions  in  Canada  should  materially  im-  pleted.  Bailway  lines  have  been  construot- 
.89,907,807  in  August  to  ,89,816.21.7  in  1  jirove  there  is  no  reason  why  the  non-  ed;  towns  and  cities  have  been  built.  The 
.September.  'I'ho  Government  Sa.v  ings  ;  iiaymeiit  of  Bond  Interest  should  be  ad-  demand  in  future  vvill  be  for  money  for 
. .  *  ■  ■  sits  during  hered  to.”  farmers,  and  there  is  reason  to  believe  that 


funds  for  this  purpose  vvill  always  bo  avail- 


time  arrives  that  tho  transportation  system  to  Kionsider  sucli  a  |»roposaI  on  a<M-oiint  of  beptombor  .{(J  and  two  mouths  pro-  tion  is  thoroughly  ro-adjustod.  An^d  to  the  actual  needs  of  Canada.  The  next  few 


FIRST  CLASS 

MUNICIPAL  DEBENTURES 

Can  now  be  had  at  very 
attractive  rates  yielding 
from  5tj%  to  6%  for  a 
long  term  investment. 

Send  for  particulars. 

HANSON  BROS. 

BOND  DEALERS 

164  St  James  St.  Montreal 


every  enquiry  since  then  the  tenor  of  our  years  will  be  a  period  of  readjustment. 

UEFOSrrs  reply  has  been  tho  same.  Justification  is  Capital  will  not,  however,  be  withdrawn 

Sept.  .'50  .\u(i  'll  .iiil.v  :5i  I  found  for  this  advice  in  the  fact  that  the  from  this  country  to  any  large  o.xtent.  On 

•'8  05inr50  '7  97*  895  "8  980  105  c'jnccm  has  now  gone  into  voluntary  liqui-  the  contrary,  for  legitimate  purposes,  there 
"9isi6,'2i5 ‘'ojiozisiiV  To.k'siior.  dation,  as  the  climax  to  an  unsuccessful  will  be.  in  the  future  as  in  the  past,  funds 
1:1, .594, 918  1:5,025,089  i.'j, 702, 20.5  period  of  business,  ft  seems  to  be  generally  available  from  Great  Britain.” 

5T  461  10  5  ^51,7851  v^sTo^iiS  Conceded,  however,  if  the  liquidator  is  not  A.  Gouzee,  manager  of  the  Mortgage  Co. 
i.sii  IN  BANKS  ”  forced  to  sacrifice  assets,  shareholders  and  of  Canada,  said:  “The  debentures  which  our 

‘l.iisUiv'  4.o8'o',>.5o  .5, 1.52, 7510  creditors  alike  vvill  not  suffer.  The  general  company  sold  in  Belgium  are  all  for  25,  30, 
785.09!i  845,571  1,007, ;5io  manager  of  the  company  himself  has  given  and  in  some  cases  40  years.  (.'Consequently 


of  the  Dominion  be  completed  to  the  point  the  offer  that  the  stock  may  be  redeemed,  vicuis:  ..i/powirx  ''vq-ry  enqinry  since  men  me  mnor  hi  .v^srs  win  oe  a  jwiou  01  reaajusimeui. 

where  they  ean  handle  business  most  c.x-  The  i.roposal  of  this  money  lender  no  ha8  been  the  same.  Justiffl-ation  is  Capital  will  not.  however,  be  withdrawn 

peditiousl/.  The  welding  together  of  doubt  iinplies  the  hypothecathm  of  the  s.-  •'‘"V  *'  '""'r  ‘  found  l,,r  this  a,lvi,io  in  the  fact  that  the  trom  this  country  to  any  argo  o.xtent.  On 

Canadian  Northern  slorl  into  a  continuous  <!urit  v  aiul  t he  drawing  thereon  of  (Jie  ten  ('ity  A.  Uibtrir.t . .  :28.05o.oao  ss.oso.io.'i  <mncera  has  now  gone  into  voluntary  liQUi"  contrary*  for  legit imato  purposes,  thero 

rail  highway  from  Quebec  to  Vancouver  is  per  ^-ent.  dividend  for  a  six  months'  period.  \.o  Quebec..  dation,  as  the  elimax  to  an  nnsuceessf  i  will  be  m  Uie  ^ 

practically  guaranteed  by  this  signal  act  of  Thus  on  on  ■  .share  of  C.P.H.  he  would  gel  .8-7  Savuuis.  .  i.i..594.ni8  1,5.02.5.080  i.5,/02.20.5  period  of  businr-ss.  ft  seems  to.be  generally  available  from  Great  Britam. 

British  favor,  and*  as  a  finislied  network  of  in  dividend  and  twenty-five  dollars  dis-  5i..M0.sra  .'»2,8io,4i5  conceded,  however,  if  tlie  liquidator  is  not  A.  G(mzpe,  raaimger  of  the  Mortgage  Co. 

lines  through  the  most  productive,  portions  count,  making  a  total  profit  of  .S'HO  in  six  CASH  in  banks.  forced  to  sacrifice  assets,  sharelufiders  au(l  of  Canada,  said:  The  debentures  which  wr 

in  Canada  it  will  take  its  place  in  the  march  months  providing  the  stock  is  repurchased  ^'i'y  &  ^  **]*!??  suffer.  Fhe  general  company  sold  in  Belgium  are  all  for  «5,  TO, 

„f  Ganadian  and  Imperial  development,  at  8l‘2.7.  .Should  the  ojierati.r  wish  to  re-  ^  managir  ,>f  the  company  himself  has  given  and  in  some  cases  40  year.s.  (  onsequently 

The  line  connecting  the  industrial  east  deem  his  stock  in  one  or  two  months  tho  4.808. riU>  4.y:i0.2J7  0.210.100  the  following  reply  to  a  question  as  lo  w hat  we  will  not  be  called  on  for  paj nients  on 

witli  ( he  agricultural  west  has  already  been  charges  would  be  t  he  same,  but  (ho  propor-  - - -  -  (he  future  appears  to  hold  in  store  ''do  principal  for  in  any  years,  \\ith  reference 

completed,  ft  is  expected  that  the  Weific  tion  of  profit  would  be  higher,  and  if  he  did  CANADIAN  WESTERN  LUMBER.  relation  to  the  issue  <>f  debentures  sold  to  payment  of  interest,  I  uiay  say  that  dur- 

coast  section — Edmonton  to  Vancouver —  not  avuil  himself  of  the  opportunitv  to  f,,.an<.v  The  nmnoserT  Hciienie  of  m  *hroughout  Canada;  These  debentures  mg  tlm  past  mght  years,  during  which  wo 

will  be  linked  up  by  the  end  of  the  year.  take  up  his  stock  within  the  lim-  .stipulated,  ..  ’^"men7lTe^tcen  “"-y ,  nn,  business  in  Canada,  w-e  have 

- - — - -  the  ten, h  r  could  sell  it  at  the  market  aud  arrangement  Oetwcen  the  CanacliantVcstern  ^  floating  charge  on  the  assets  of  the  com-  not  sent  any  interest  money  back  to  Bel- 

TOBAC'CO  PBODL’CTS  CORP.  realize  inuHlier  twentv  or  thirl v  points  Lumber  and  the  Columbia  River  Lumber  pany,  and  take  precedence  over  the  paid-up  giiim.  'V\’e  have  constantly  been  selling 

..  XT  ,  V.  ■  r.  r  /X  J  u  It  is  .almost  certain'fhat  if  the  brokerage  Companies,  whieh  after  a  heated  discussion  capital  of  81,648,000.  There  is  no  question  new  debenture  stock  in  Belgium,  and  the 
The  M.  Melachrino  Co.  of  (  anada  has  .,„q  .....nniiiniiv  of  t Im  <itv  woulii  *'’.**'  P®b..  has  been  carried  by  an  xvhatever  with  regard  to  the  security  behind  interest  on  the  old  debenture  stock  was 

declared  a  <7  per  cent,  dividend.  H  i.s  '  .u, ,1,1  overwhelming  majority.  Under  Ihe  new  these  debentures,  and  no  matter  what  action  paid  from  this  newly  borrowed  money, 

officially  stated  that  this  is  a  quart, 'rl.v  di:i- :  „  I  •  *  7  f rHus,,,.,  j/ms  Hut  oven  scheme,  the  debenture  holders  of  Ihe  latter  tlie  shareholders  may  decide  to  take  in  con-  The  interest  which  was  paid  to  us  in  (Canada 

bursement  and  means  the  placing  of  Ihclf.  disnosition  of  the  -itock  at  1.7:7  in  \V'W  P***'-'^  receive  £50  five  per  cent,  first  ncction  with  the  future  policy  of  the  com-  by  mortgagors  was  loaned  again  in  Canada. 


4  898  510  ,i9  'o  -227  11 7i, I  I mi  t he  followdug  rcpl.v  to  a  qucstioii  as  I  o  what  we  will  not  be  called  on  for  payments  on 
~  '  the  future  appears  to  hold  in  store  with  principal  for  inaiiy  years.  With  reference 


will  be  linked  up  by  the  end  of  the  year. 

TOBACCO  PRODUCTS  CORP. 

Tho  M.  Melachrino  Co.  of  ('anada  has 
declared  a  <7  per  cent,  dividend.  Ir  i.s 
officially  stated  that  this  is  a  quart, 'rl.\  di:i- 
bursement  and  means  the  placing  <>f  the 


take  u))  his  stock  xvithin  the  lime  stipulated. 


declared  a  o  per  ,;ent.  dividend.  1*  i'"^  ! ificr^he  ,n?esUon  bi'-ll.  r  terin^^  overwhelming  majority.  Under  the  new  these  debentures,  and  no  matte 

officially  stated  that  this  IS  a  quarterly  di:i-  i„  '  u  transactions  But  even  scheme,  the  debenture  hohlcrs  of  the  latter  the  shareholders  may  dt'cide  t, 

bursement  and  means  the  pla<-ing  ,.f  the  Ijf,,, ‘sition  of  f he  ■it,m  company  reemive  JLoO  hve  per  ,-cnt.  first  , i«,. tion  with  the  future  policj 

stock  on  a  20  ner  cent,  annual  basis.  All  of  U"  mortgage  debenture  stoek  of  the  Canadian 

the  stock  of  this  company  is  own,  d  l.y  the  Vpl:,' Western  for  every  £100  of  their  present  - " - ^ 

Tobacco  Products  Corporation.  purchase  i  i  thin  six  months  jjeriod  afor^  holding,  together  with  £.70  five  p,r  l.•ent.  ————————— 

_ _  cumulative  debenture  stock.  .822rHn  ordi- i  I 


^  Bonds  suitable  for  Trusst  Funds.  - 

For  Deposit  with  the  Canadian  Government.  . 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

"  DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Address— **GRABBOWN£.'* 

. .  r-  J  Cpdeivt  Lisbers.  Western  Union*  A«B«C«  5th  Bditisn*  Fifth  Moiit^^uiprr. 


I  ,,  _  .*4^  I  1  L.  AA  ^  Uuniuitui  V u  ueurutuiu  oiucik.  ill  ui  ui- 

niiiOn^^H  fHnh«  of  Canadian  Western  and  pay- 

methoil  than  the  one  in  the  Globe  ^  jj,  December  of  half  the  interest 

whereat  he  use  of  only  Sltffl  ,s  given  for  six  ^  December  1.  and  a  deferred  interest 
months,  and  where  the  charge  is  excessive,  ^grrajit  carrying  5  per  cent,  for  the  other  | 

KING  KAISER  MINES  of  the  interest.  The  scheme  also  in- | 


volved  the  acceptance  by  the  preferred 


In  recording  the  iiurehase  of  a  small  shareholders  of  ordinary  shares  in  place  of 
railway  in  Alberta  by  the  Canadian  their  preferred  shares,  and  the  cancellation 
Northern  Railway,  the  New  York  Chronicle  of  all  arrears  of  dividend  on  preferred  shares. 

states  that  the  colliery  at  Nordegg,  which  - - 

the  line  serves,  “is  said  to  be  owned  by  TRUST  COMPANY  CHANGES. 

Kaiser  Wilhelm  of  Germany.”  The  Dorn-  Kelowna  Land  and  Orcliard  Company  Limited. 

.  .  J  u _ .  „.;ii  Kelowna,  has  abandoned  trust jiowers. 

inion  and  Provincial  Governments  will  eiair  Investment  Company  Limited.  Vancouver, 

doubtless  inquire  into  this,  and  if  need  be,  has  abandoned  trust  powers. 

confiscate  the  property.  We  don’t  want  an  Canadian  Inv«tment  Company  Limited.  Van- 
I  ir.'n.n  couvet.  hB«  abaudoHed  tTust  powets. 

old  Kaiser  Coal  m  Canada.  London  r  inan-  I  Ttie  British  Canadian  Investors  Limited,  Van-  i 
oial  Newt.  .  -  I  couver,  lias  abandooed  trust  powers.  ! 


INVESTMENT  FUNDS 

REQUIRED  FOR  FIRST  MORTGAGES 

Best  Security,  Good  Interest.  In  Amounts  of  from  Ten 
to  One  Hundred  and  Fifty  Thousand.  City  Properties. 

—  PRINCIPALS  ONLY  — 

THE  ROSS  REALTY  CO.  LIMITED 

805  Lewis  Building,  St.  John  St.,  Montreal,  P.Q. 


INCORPORATED  US*  *■ 

CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  830,616.00; 
Reserves  $500,000.00. 


DIRECTORS; 
Hon.  N.  Curry 


MNANCUL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  31.  ,1914. 


ICONSUHERS*  GAS  ECESS  CDRRENa 
GROWTH  CONTINUES  IN  SEPTEMBER  A 
UNINTERRUPTED  RECORD  BREAKER 


H.  S.  Holt,  Pres.  Hon.  N.  Curry 

RoM.  Archer,  Vice-Pres.  Hon.  R.  Dandurand 
Sir  W.  M.  Aitken,  M.P.  Jones 

A.!:  b“™.  K.C-  ”»)?>»  ““I” 

Fayette  Browm  NeiU 

Geo.  Caverhili  Hugh  Paton 


Hon.  N.  Curry  E.  1.  Pease 

Hon.  R.  Dandurand  Janies  Redmond 

F.  P.  Jones  F.  W.  Ross 

Wm.  Molson  Macphcrson  Hon.  W.  B.  Ross 
C.  E.  Neill  A.  Haig  Sims 

Hugh  Paton  Stuart  Strathy 


V.  J.  Hughes  -  -  Manager. 

142  ^otre  Jiame  i&tceet  Witst 


THE  EASTERN  TRUST  CO. 


I 


CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  WITH  IT’S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 

HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


turtle  ^terltns  Corporatton 

hicorporatcd  by  Dominion  Charter 

Subscribed  Capital,  $1,000,000.00  Paid-up  Capital,  $300,308.50 
Total  Assets,  $1,843,353.81 

Under  its  Act  of  Incorporation  the  Corporation  is  authorized 
to  execute  lawful  trusts  of  every  nature. 

Correspondence  solicited 
Head  Office: 

80  KING  STREET  EAST,  TORONTO,  CANADA  .  . 

H.  Waddington,  Managing  Director  J.  G.  Langton,  Secretary 

Branch  Offer: 

REGINA.  SASK.  -  G.  H.  Bradshaw,  Manager 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


I  Sixty-sixth  Annual  Report  a  Story 
I  of  Progress  Showing  the  Com¬ 
pany  to  be  the  Largest  Distribu¬ 
tor  of  Gas  of  Any  Concern  on  the 
Continent — Net  Earnings  In¬ 
crease  at  Rate  of  12.21  per  cent. 

During  its  66th  year  the  Consumers’  Gas 
Company  of  Toronto  demonstrated  its 
ability  to  do  a  business  far  in  excess  of  the 
year  preceding.  The  report  given  to  the 
shareholders  at  the  annual  meeting  in 
Toronto,  on  Monday,  showed  an  increase 
of  12.21  per  eenl.  in  net  earnings.  Gross 
earnings  for  1914  were  $8,577,982,  a  gain  of 
5.45  per  pent.  Net  earnings  totalled  $944,- 
I  949,  eompared  with  $841,981  in  1913. 

The  .statement  of  revenue  makes  the  fol¬ 
lowing  comparison ; — 

1914  1913 

(ias  sales .  $2,4.53,417  $2,294,308 

produeed .  818.516  6,33,231 

Mdse,  sold .  283.726  2.50,0.55 

Mist*,  rev .  22,323  25,715 

.$3,577,982  $3,203,310 

Tile  Balance  Sheet. 

'I'he  features  of  the  hulaiice  sheet  make 
the  following  comparison: — 


But  the  Great  Bulk  of  It  Was 
Covered  by  Deposits  in  the 
Central  Gold  Reserve — Thirteen 
'  Banks  Exceeded  Their  Paid 
Capital  at  September  30,  and 
Nationale  Achieved  a  Record. 


As  was  to  be  expected  in  view  of  business 
conditions  and  the  authority  given  to  the 
banks  to  exercise  their  autumnal  excess  cur¬ 
rency  powers  before  the  usual  time,  there 
was  an  unprecedented  amount  of  excess 
currency  in  circulation  at  the  end  of  Sep¬ 
tember.  We  say  “in  circulation  ’’  advisedly 
for  though  the  total  amount  put  out  by  the 
banks  was  $9,300,000  higher  than  in  Sep¬ 
tember,  1913,  the  notes  held  by  the  banks 
other  than  the  issuer  were  $1,400,000  less 
than  at  that  date,  so  the  amount  in  tho 
hands  of  the  public  w'as  $10,700,000  greater. 

No  less  than  16  out  of  24  banks  exceeded 
their  paid  capital  during  the  month,  and  13 
had  still  an  excess  outstanding  at  September 
30.  The  three  which  retired  their  excess 
were  Merchants  (excess  covered  by  deposit 
in  Gold  Reserve),  Molsous  and  Metropoli¬ 
tan  (excess  taxed).  The  situation  of  the  13 
at  September  .30  was  in  round  figures  as 
follows : — 


Real  estate,  plant.. 

Investments . 

Materials . 

('ash . 

Aects.  rec . . . 


1914  1913 

$9.6.5.5,3.52  $8.8.54,518 

207.233  207,233 

463,0.56  419,895 

128,26.5  167,697 

227,039  208,242 


$10,683,1.57  $9,889,162 

<  rnnENT  liabilities. 

1914  1913 

Bank  allowauee.  .  .  .  .$736,212  .$388,000 

Aects.  pay .  209,349  197,816 

War  lla.s  No  Effprt. 

Ill  l•o^■iewing  I  hi'  business  situation  as 
afl’eeting  (he  eompany,  Mr.  Arthur  Hewitt 
told  the  shareholders  the  war  had  worked 
no  harm  to  the  company’s  business.  The 
eompany  is  now  furnishing  more  consumers 
of  gas  tliau  any  other  eompany  on  tho  con¬ 
tinent. 

In  the  report  of  the  directors  (he  state¬ 
ment  was  again  made  that  tho  cost  of  pro¬ 
duction  was  necessarily  increased  on  ac¬ 
count  of  the  increases  in  the  assessed  value 
of  the  eompany’s  projierty.  It  was  pointed 
out  that  on  Dec.  15.  1913,  3,140  shares  of 
the  eompany's  eupital  stoek,  having  a  par 
value  of  .$157,000,  had  been  sold  and  the 
premium  realized  amounted  to  $97, 262. .50. 

The  statement  conchides:  - 

"In  view  of  the  unfavorable  financial 
conditions  prevailing  during  the  later 
months  of  the  year  just  elosed,  your  direc¬ 
tors  liitve  not  considered  it  desirable  to 
make  any  further  issue  of  capital  stock,  but 
made  arrangements  witli  the  company’s 
bankers  for  tho  provision,  on  reasonable 
terms,  of  such  funds  as  were  required  by  (he 
company.” 

The  directors  elected  were  as  follows: — 


Montreal .  . . 
Nova  iScolia. 
Nationale. . . 
Provineialo.. 

Union . 

Commerce. . 

Royal . 

Hamilton.. . 
Standard . . . 

Ottawa . 

Home . 

Sterling  .  . . 
Weyburn .  .  . 


Excess  Covered 
$  $ 

1,097,400  1,097,400 

483,300  483..300 

1,375,600  900,0(K» 

190,700  . 

2,129,000  2,100,000 

608,800  . 

2,470,400  2,470,400 
,55..500  55, .500 

77,300  77,300 

19.5,600  195,600 

1811,500  . 

18,400  . 

33,700  . 


18.3,500 
18,400 
33,700  j 


.  In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

SUH  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
.  in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


.SEPTEMBER. 

I’oint  Crey,  B.c'.,  Srpt.  2 — Vacant  warehouse,  N.  American  Lumticr  To.,  ntver  Roarl.  Ins. 

French  t’reck.  Alla.,  Sept.  7 — Store,  H.  Hoiisrcld .  . 

Kdinonton.  SepI .  7. — Auto,  lairne  Yorke.  Ins..  .  . 

Vancouver.  Sept.  7 — DwelliuK.  R.  H.  Buck.  837  Broadway  East.  Partly  ins . 

Vancf)uvcr,  Sept .8 — Auto,  K.  Rohinson  (stolon)  . . 

Burnaby.  B.C..  Sept.  1:1 — Stores,  D.  W.  Anderson,  Kidd  A  Co.,  owner  H.  U.  Morrison.  Jl.lOO 

and  $4.15(1 . . 

Uiincan.  B.C..  Sept.  14 — Dwetlipf!.  H.  C.  P.  Rice.  Pardy  ins . 

Edmonton.  Sept.  17— Dwellings.  W.  A.  McMillan.  Insured . 

Revcistokc,  B.C..  Sept.  18 . Dwrlllng,  A.  F.  Dundetl.  Connaught  Ave.  Tramps  . 

j  A  aneouver.  Sept.  19  —Store,  B.  Cross.  437  Hower  Sfrec( .  . 

j  Burnaby.  B.C..  Sept,  19 — Store.  . I.  Matlos.  Rumble  Hoad.  Insured  .  . . 

I  Montreal.  Sept.  2:{  — Dwelling.  .A.  Bernier.  .363  De  Levis  Street.  Insured . 

I  Vancouver,  .Sept,  21 — Darage.  (4.  H.  Barry,  838  Granville  Street.  Gasoline .  .  . 

j  Burnaby.  B.C.,  .ScpI.  27 — Dwelling.  .lane  W.  Sears,  cor.  Venables  and  Esmond.  .Stove;  ins  . 

Revetstoke.  B.C.,  Sept.  27 — Dwelling,  .M.  Lee.  First  Street  E.  Ins . 

Leduc.  Alta.,  Sept.  29 — Farm  dwelling.  A.  Zulke . 

Lediic.  .\lta..  Sept.  29  — Dwelling,  E.  S.  Lloyd . 

FIdraonton.  Sept.  30 — Restaurant,  AV.  H.  Shyrock  . . . . 


Iocccco6eccccccco8coooooooooos503«ooo5coocogocogc;|n 


Advantages  of  a 

Corporate  Executor 


11  your  will  appoints  an  individual  as 
Executor,  you  arc  placing  your  estate 
under  grave  risks.  The  individual  execu¬ 
tor  may  die,  or  by  sickness,  absence,  or 
inexperience,  may  cause  loss  or  may  pre¬ 
vent  the  trust  from  being  executed  as 
contemplated  by  the  testator. 

The  corporation,  on  the  other  hand,  it 

perpetual,  experienced,  trustworthy,  accurate  and 
thoroughly  organized  to  carry  out  the  terms  of 
your  will  in  every  particular  Write  (or  our  book 
let,  "The  Making  of  a  Will." 

THE  Head  Office  Building,  Toronto 

TORONTO  GENERAL  TRUSTS 

CORPORATION 

eSTABUSHEO  1882  CAPtTAL  $1,500,000.00  BESEAVE  $1,500,000.00 

ASSETS  UNDER  ADMINISTRATION  $63,065,883.97 

Head  Offlee,  Bayand  Melinda  St8.Toronto.  Branches,  Ottawa, Winnipeg,  Sackatoon 


llnlcoeoooaccoooccocccoooooebooaooooopgocoooopoooo 


TORONTO  STOCK  BROKERS 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES  . 

Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont 


Cable  Adilrraa,  EVAHAM 


Telephone,  ADELAIDE  537 


475.600 
190,700  1 
29,000 
608,800 


TORONTO 
REAL  ESTATE 
INVESTMENTS 


J.  M.  WILSON  &  CO. 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


8,919,200  7,379,500  1,539,700 

The  Morehants,  which  had  e.xcoss  during 
the  month  but  not  at  tho  ond,  is  the  only 
hank  with  a  Gold  Reserve  deposit  and  no 
circulation  against  it. 

It  will  be  noted  that  the  excess  in  tho  ease 
of  some  banks  is  v-ery  heavy,  though  must 
of  the  large  figures  are  covered  by  gold. 
Tho  Nationale  continues  to  show  tho  big¬ 
gest  circulation-maintaining  power  in  pro¬ 
portion  to  capital. having  $3.375,600 against 
capital  of  $2,000,000,  or  168 ’4  per  cent. 
The  Commerce  is  the  only  large  note  issuer 
with  no  gold  deposits;  this  would  appear  to 
be  a  matter  of  settled  policy,  for  the  bank 
reports  .$15,300,000  of  gold  in  its  own  vaults 
and  $10,840,000  of  Dominion  notes — far  thi‘ 
largest  cash  holding  except  that  of  the 
Montreal. 


A.  W.  Austin,  president ;  A.  H.  Campbell, 
Sir  William  Mortimer  ('lark,  K.<’.,  T,Ij.D., 
Wellington  Francis,  K.(^.  F.  LcM.  GrasctI, 
M.D..  .lohn  Hoskin,  K.C.,  LL.D..  D.C.L., 
H.  Liinglois,  Thos.  Long,  Sir  Kdmund  O.slcr, 
M.P. 


;  FIRE  RECORDS  : 


»l.r>oo 
not  8f  df4’(l 
i.son 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange.  Cable  Address:  TINDUN. 

INVESTMENT  BROKERS 

23,  JORDAN  STREET.  ...  TORONTO 


CAWTHRA  MULOCK  &  COMPANY 

MeutberH  of  Toronto  Sfot’k  ICxrlianA***  Cabin  AddreMnt  Cawlock»  Toronto* 

BANKERS  and  BROKERS 

ROYAI.  BANK  Ki;ii.l>IN(i,  -  -  TORONTO,  CANADA 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yearly  hJlnre  the  {Securities  of  tills  corporation  have  been  placed 
on  the  market  10  years  ago.  Business  established  28  years.  Invest- 
inent  may  be  withdrawn  in  part  or  wliole  at.  any  time  after  one  year. 

Baf©  us  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

t'ONFEDKRATIO.N  I.IFK  Rl’ILDINti.  TOKONTO.  ONTAKIO 


iiif iiif  n  EliltiiTi  I  n  r  c 


5 


Investors 


'INTEREST 

PAID 

E\EERY 

SIX 

^MONTHS , 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
VVe  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STifNDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head:^Officei  82'68  KingSf.  £.  Toronto 


€¥  «I  tanalia 

ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY 

PROVINCE  OF  QUEBEC  BRANCH 

W.  J.  CLEARY  R.  «lc  GRANDPRK 

ProTinrial  Manager  Inspector 

LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


l’rr\iously  reported  (.Septembery 


'I'olal  September. 


Policy  Labels 

$4.00  per  1000 


WE  MAKE  STOCK 
CERTIFICATES 


Accurately  Si* 

I  Cat  and  Emboasad. 

A  Blue  or  Bed  Ink. 
White  Ziettere. 

.ASKKOIl  SXMl'LKS 


(ial(.  Gut.,  Oetol)er  1— Bus.  bloek,  Main  Street,  owned  by  N.  B.  Wilkins.  F.  .1.  Brown  4:  fo., 

oriental  Kood.s.  Insured .  $I0,(KM) 

KnMo.NTo.N,  Got.  I — Stores,  W.  AV.  Cliown.  Insured . .  700 

Hamilton.  Ont.,  Get.  2 — A\'.  AV.  Cbadwiek.  elec,  fixtures.  IS  Park  Street  South.  Furnace. ...  ;t00 

!  I,ae  du  Bonnet,  Man..  Get.  2 — Lumber  yards,  J.  D.  Me.Arthur .  .80,000 

Kdinonlon.  Get.  2 — Store,  .(.  and  M.  Williamson.  Insiind .  l,(jOO 

Montreal.  Get.  .3 — Factory,  Waste  and  Metal  Co..  223  Wellington  Street .  .5,000 

Travers,  Alta.,  Get.  3 — -Alberta  Farmers  Co-op.  Elevator  Co .  not  stated 

Ottawa,  Gel.  4 — Restaurant.  .T.  Walker,  25  York  Street.  Incendiary. .  .500 

Montreal.  Get.  4-  -C.P.U.  bridge  house,  Lacbine  Canal.  Rockfleld .  ;tOO 

Toronto.  Get.  4 — Dwelling.  B.  BoIhtIs,  15  Simcoe  Street.  Earlseourt .  2,.5(X) 

Montreal.  Gel.  5  — Dwelling.  H.  Goodman.  203  Dorion  Street.  liCft  candles  burning:  ins.  .  .  .  400 

I  Toronto,  Get  5-  Dwelling,  .tas.  Greenwood.  29  Rosetborne  Avc.  Furnace .  800 

•|  St.  .laerines  I.'.Aehigan.  Que.,  Oct.  .5 — Parish  church  3  stores,  M.  J.  O.  Lasalle,  .J.  Dugas,  M. 

i  Melaueon .  lO.(X) 

i  Hull,  Que.,  Get.  5 — Lumber  yard,  Gllniour  &  liugbsoti.  Incendiary .  .5,(KK) 


”  LEVY  &  COMPANY  PBINTEBS 

MBKBEBS  BOABD  OY  XBASE.  TORONTO 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

-  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANAD.5 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Buildinu.  Toronto  4  Hosoital  Street.  Montreal 


X.ATIONAL  TBC.ST  DIRKCTORS.  j  ATLANTIC  SL'UAK. 

Mr.  E-  M-  .Saunders.  I  reasurer  of  Mie  (  uiiada  Life.  \  I'he  unnual  lueutlug  of  the  At  laiitie  .sitgar  Refiner- 
iM*  been  elts'led  dire€-t.or  of  the  National  Trust  (  ora-  ■  les  widl  be  held  at  tho  eompany  s  offle<-s.  Power 
■tEF-JlL  st«ce  of  tbo  lat-o  Mr.  E.  AV .  Cox.  |  Building. -ou  F rida.v.  November  13  at  12  o  clock. 


I  Sullivan  $1.0(X) . 

!  Montreal.  Get.  0—  Fashion  Fit  Clothing  Co.,  896  St.  Lawrence  Blvd . 

AA'esI  Hull,  Gni.,  Get.  7 — Barn.  W.  Taylor . 

I  AVhifechureh.  Gnt.,  Get.  7 — Dwelling,  T.  Donley . 

;  .Sarnia.  Gnt.,  Get.  7- — Colonial  Hotel . 

I  Winnfiieg.  Gel.  8 — Furniture  warehouse,  J.  A.  Banfleld.  Notre  Dame  and  Young  St.  Incendiary 

i  Searbfiro  .liinclioii,  Gnt.,  Get.  8— Barn,  W.  H.  Paterson.  Kennedy  Koad . 

j  Souris,  Man..  Gel.  8- -Granary,  Rerlmond  Bros.  Gasoline . 

Pelerlioro,  Giir.,  Get.  s--  Garage,  AI.  Stratton.  Park  Street . . . 

A  ietoria,  B.C.  ()'■(.  .8 — .Men's  Hat  Co.,  Sa.vward  Bldg . 

AVinnipeg.  Gei.  8  Garage,  K.  Crawford,  Sherbrooke  Street . 

Alonlreal.  Oei.  9—  Dry  goods  store.  I  Kiehner.  271  Beaumont  Street . 

.Amherst,  N.S.,  Gel.  10—  .Andres  block.  Cash  Shoe  Store.  Chas.  Savage  harness  shop . 

Port  Hope,  Gnt..  Gel.  to — Eivery,  W.  R.  Trenouth . 

(JiielMH-,  Gel.  to — .store,  .f.  Fortier,  120  Bridge  Street . 

Quebi-e,  Get.  10  -  Store.  E.  Morlscttc.  Latonrelle  Street . 

llladworth,  Sask.,  Gel.  10 — Livery.  Kay  Galt.  Insured . 

Baetoiiehe,  N'.B..  Get.  12 — Hotel,  station,  dwelling,  etc . . 

Hamiiton.  Gnt..  Get.  12 — Cooperage,  M.  A!cNelI,Bcaeli  Road . 

AVelland,  Gnt.,  Get.  12— -Barn,  G.  Burnlson,  Elizabeth  Street . 

Odessa.  Gnt..  Gel.  12 — Dwelling,  .A.  McCartney' . 

I  Toronto,  Gel.  12— Stables.  445  Ontario  Street,  L.  Legendre . 

'I’oronto.  Get.  12 — I'niversity  of  Toronto,  main  building . 

'  Montreal,  Get.  12 — Dwelling.  AA'm.  Hickey,  4.50  Nintli  Ave.,  Rosemonnt . 

;  Lakeside.  Due.,  Get.  13— Dwellings,  C.  Desaulnier,  A.  l.eroiix . 

Montreal.  Get.  13 — Dwelling,  M.  Trembly,  Ilth  Ave.,  Rosemonnt . 

Montreal.  Oct.  14 — Shed,  machinery,  auto..  Dominion  Bridge  Co.,  cor.  .Seminary  and  Ottawa  St 

AVest  Kildonan.  Man.,  Get.  14 — Dwelling.  S.  Rittenbiirg.  Newton  Aye.  Insured . . 

London,  Gnt.,  Get.  15 — Hardware  store.  J.  A.  Brownlee . 

.Alontreal.  Get.  16— Sash  faetory'.  R.  Neville,  .Fr,.  933  AVIsemaii  .Ave.,  Gutremont.  Ins.  $.50,000 

Lislowel.  Gnt..  Get,  16 — Cooperage,  Pfeffer  Milling  Co.  Insured . 

Montreal.  Get.  10 — Glasgow  Drug  Hall.  .1.  A.  Harto,  216  Notre  Dame  W . 

Toronto.  Oct.  17— Feather  and  Mattress  Co.,  41  Spruce  Street . 

Belleville,  Ont.,  Oct.  19— Motor  boat,  R.  Sill . 

Broekville.  Ont.,  tlct.  19 — Grlffln's  Theatre.  Wiring . 

Medicine  Hat.  .Alta..  Get.  ig — AliNTta  Linseed  Milling  Co..  . . 

Toronto,  Get.'lO — Dwelling,  O’Brien.  47  Blocn  Ave.  Lamp  explosion:  insured. . 

North  Red  Deer.  -Alta..  Oct.  20 — Dwelling.  R.  Mackle.  Insured . 

■Alontreal,  Get.  20 — Elevator,  Ggilvie  Mill  Co.,  Mill  Street,  and  8,000  bus.  grain . 

AVinnipeg,  Get.  21 — River  Park  Pavilion.  Street  Ry.  Co.,  $5,(KXI;  contents,  F.  Cencilla.  $15,000. 

Tramps . 

Hamilton.  Gnt.,  Get.  22 — National  Mach,  and  Supply  Co.,  Wellington  Street . 

Winnipeg.  Oct.  24 — W'arehouse.  J.  Rosenthal  A  Co..  Pacific  Avenue  and  City  Street . 

Truro,  N'.S.,  Oct.  25— Bam.  Barney  Quinn,  Cottage  Street.  One  fatality . 

Tvninto.  Oct.  26 — Dwelling.  W.  Hainel.  Kamer  Ave.,  Kingston  Road . 
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BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  5  TO  11  THE  INVESTMENT 

We  can  offer  .subjecl  (o  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  industrial  bonds. 

McCUAIG  BROS.  &  COMPANY 

MK.MBKItS  MONTltEAL  S'TUCK  EXCIIANUK 

17  ST.  SACRAMENT  ST.  MONTREAL,  CANADA 


The  Empire  Loan  Company 

Assets . 1,050,132.86 

Subscribed  C'upituI . 649,300.00 

Paid  up  Capital .  543,310.21 

Pres.,  CUAS.  M.  SIMPSO.N  Vire-Pre...  W.M.  UKYDON  Sac.>Trra..,  S.  T.  JONES 

DIRECTORS 

CHAS.  M.  SIMPSON,  President  Fidelity  Trust  Co. 

A.  N.  McPHERSGN,  of  McPherson  &  Wltson. 

AVM.  BKYDGN.  Contractor.  ' 

C.  AV.  CLARK,  M.l).,  Vlee-Presldcnt  Diamond  Coat  Co.  ' 

H.  H.  BECK.  President  The  L’nlon  Trust  Company.  _ 

KICHARD  McKenzie,  western  Manager  McLaughlin  Carriage  Oo. 

AV.  AV.  AVATHGN,  Manager  AVinnipeg  Clearing  House. 


8%  STOCK 


5%  DEBENTURES 


For  oiflier  iieriiiiitu'nt  or  short  term  iuvestnients  tho  securities  of  Tho  Empire 
lioan  C^onipanv  are  anione  tho  most  attractive  on  the  market.  Tliat  the  5% 
short  term  (Icbcntiiros  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  witli  a  reliable  trust  eompany,  appeal  to  tho  discriminating  investor 
is  amply  shown  by  the  fact  that  already  some  $300,090.00  of  Old  Country 
Capital  has  been  invested  in  tlieso  debentures. 

Purchasers  of  the  company’s  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debencure  prospectus  yvill  be  sent  on  request. 

UNION  TRUST  RUILDING,  WINNIPEG,  Man. 

Agent.  Wanted. 


Total  October  to  date. 


I.C.K.  EQElPMK.N'r  OltUKHS. 

Hamilton.  Gsr. — T.  .1.  Stewart,  M.P..  received 
word  from  Hon.  Frank  Coelirami  that  the  liiter- 
coloiiiul  Railway  had  plaeed  eontrui-ts  with  Hamil¬ 
ton  firms  to  the  amount  of  $.5(K),0O()  for  eiiuipnient. 
It  is  expei-led  National  .Steel  Car  Company  will 
get  a  large  part  of  this  work. 

INSL'HIi  NON-KXISTENT  Bl'II.IUNfi. 

A  discoA'ery  has  just  beiMi  made  bj’  Ottawa  civic 
nffloials.  It  Jias  been  found  that  the  city  treasurer 
las  btien  paying  out  money  for  insurance  on 
jbulldings  in  Lansdowne  Park  whirli  were  destroycAi 
thriH'  or  four  years  ago.  AKhoiigh  the  bnildiogs 
wfcre  removed,  the  insurance  polk'ies  were  not  i 


OIL  LK.iSES  E.XTENDKD. 

Cm.oary. — The  announeement  which  came  from 
Ottawa  this  week  to  Hie  elTeet  that  an  extension  of 
one  year  would  lie  grauU'd  on  all  petroleum  and 
natural  gas  leases,  has  caused  Jubilation  amongst 
local  oil  luen.  Many  Calgarians  who  hold  leases  in 
the  Soutliern  Allierta  Helds  were  beginning  to  get  a 
I  rifle  anxious,  fearing  that  I  lie  government  would 
take  eaneellation  proceedings  unless  the  work  ne«Ms- 
sary  to  hold  the  land  for  a  .second  year  were  done 
and  tlie  setxmd  year  rental  money  paid.  Many 
also  thought  that  companies  now  In  the  field  would 
attempt  to  delay  drilling  opATations  after  they  bad 
eunipleted  sufSeient  work  to  hold  their  laud  with  tk* 
idea  of  freezing  the  small  man  out  and  thus  i^uMBC 
leases  which  private  ciiJsens  would  have  to 


DOMINION 

SECURITIKS 

CORPORATION 

i.iMHEi> 

ONTARIO 

AND 

QUEBEC 

MUNICIPAL  DEBENTURES 

YIELDING 

ATTRACTIVE  RATES 
OF  INTEREST 

Details  on  Request. 

r.  <’.  N«'isworthy, 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

le(;al 


iME  FIinaNCIAL  times,  MONTREAL,  SATURDAY,  OCTOBER  31,  ISU. 

DIVIDEND  NOTICES,  ETC,  jf .  . 1|~"  "  '  "[ 

The  Merchants  Bank  of  Canada.  PUBLIC  imUTIES  j  RAILWAY  EARNINGS  The  Alliance  Investment  Co. 


I  QIAK’I'FKLY  I>IVIDEM». 

Nolifo  is  hf>rf>I)y  given  that  a  Dividend  of  i  Ni-t. 
Two  vNn  oxK-HAi.K  {KTeenl.  for  the  eiirrent  i 
quarter,  being  at.  the  rate  of  I'k.n  per  cent,  j  jiar<-h*!^f 
per  annum,  upon  the  Paid-up  Capital  Stock  |  April.. 
of  this  Institution,  has  been  deelared,  and  jJ“U 
will  be  payable  at.  its  Ranking  House,  in  jiily’,' .  ■  ■ 
this  eity  and  at  its  Branches,  on  and  after  August  . . 
the  2nd  day  of  Xot’emher  next,  to  Share- 
holders  of  record  at  the  close  of  business  on  .y,,, 
the  l«)fh  day  of  October.  .lanuary. 

Bv  order  of  t  he  Board.  Marrif^ 


BRAZILIAN  TRACTION. 

1014  iota 

.  .SI.17!t,rt26  S1.0ia,4.s:{ 

.  1.()ar..2.>2  !»S2.01.% 

.  i.i:«,ii>4  i.oos.oar 

.  1.070.2.J7  1. 029.102 

.  1.1.74, 7r).a  i,o.'>»..a8i 

.  i.iris.aos  i)u.7.io2 

.  i.i!»a..sia  i,os2..'>j(i 

.  1.09 1,872  2.0;48..U<) 


CANADIAN  PACIFIC  RAILWAY. 


S100.I4:<  July. 


99.7,102  lOa.JOO 

l,0S2..'>j0  111.2.'>7 
2.0;48..1t0  t34G.4S0 


.August 

Gross .  9,917.764  1 1  A.IA.A.AO  1,.516  09.7 

Net .  3.303.157  3,961,139  697.982 

September 

iro.s.s .  I0.7.J4.139  12.157.082  1.402.943 

.el .  4.367.048  4.416,578  48,.730 

Oro.s.N 

let.  7 .  2.273.000  .3.146.000  872,000 

'et.  14 .  2.220.(HX)  3.298,000  1 .072.IKM) 

et.  21  .  2,040.(XK)  3.2.52.000  1,213,000 

'luerease.  Mileage  increased  to  12.319. 

CANADIAN  NORTHERN  RAILWAY. 


1914  1013 

*3,778.445  *4,116,703 


Decrease 

*338,348 


103.290  i  Gro.s.s.  , 
111.257  ,  Net  . 


WcGibbon.  Casgrain,  Mitchell  &  Casgrain 
Casgraiii,  Mitchell,  McDougall  &  Creelman 

AUVOCATLS. 

I  < :  f»i  Tni^t  HnthJinK.  st  .  Jamcjs  i  j  r, 
MuNTIiE-VL. 

*?  I  (T‘f  Victor  B.  Mitrhell.  K.O. 

/  .  Chefr-Cfcppram,  K.C.  Lrrol  M.  MeDougall 
.  .  J.  Crreimau  Gill>ert  S. 

Fierre  F.  Casgrain. 


P.n.  Ml  X  rCii).  <  iiblos — “NBhac.  Montreal.” 
'J'li  M.  C’odus— Lichers,  West  L\ 

C.  H.  CAHAN,  K.C. 

t’ARRISTER  AND  SOLICITOR 
TraiispcTtation  Building, 
MONTREAL 


Wm.  .Short,  K.C  lion.  C.  W.  Cro->s,  K..^. 
S.  1!.  AVeods.  K.O.  O.  M.  Uiggar.  K.J. 

Jas.  T.  J.  Collisson  J,  C.  Sherry 
S.  W.  Field 

SHORT,  GROSS,  BIOOAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIOOAR  &  COLLISSON 

UAIlltlS  riiKS.S4)LiriT<>KS.NOTAKIES 
MrndinntH  Rank  Buildinil 
FDMONTDN.  AV'r.A.,  Canadn. 

t  able  aililres^  "  Schloss.’’  Codes:  5.II.C. 
.51b  erl.)  Itedronl  McNeil.  Western  I'nion. 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  nf  Cl)i<'ouiimi 

i,.  practising  Ilia  profeHMion  in  tliicber 

Oflice:  128  St.  Peter  St.—  Dominion  Bldg. 

t.'orresiiondent  in  Chieoullmi:  Belley  &  Gagne 


l:.  M.  Dcnni.stoiin.  K.C.  J.  A.  Maehray,  K.C. 
F.  .1.  Sharpe  Charles  H.  Locke 
C.  .Man  Crawley  Herbert  Uunk 
<i.  F.  Del.  O  tirady 

MACHRAY,  SHARPE.  DENNISTOUN, 
LOCKE  &  CRAWLEY 

liarristcr.s.  Solicitors.  .Attorneys. 
Notaric.s,  Etc. 

Canadian  Bank  of  Commerce  Chambers 
Winnipeg,  Canada 


CONSULTING  ENGINEERS 


(•liiincp  M  .facet's.  .1.  V.  Davii'S.  tJeorge  I)  •snyiler, 
51,11, t'crs  lust,  i  .1'-..  1  all.  see.  t'.K..  Am.  Soc.  t’.K, 


K.  1'.  1IKUI>1<:>. 

(ieneral  .Mtinager. 
Montro.Tl.  2.>tli  September.  Itll  t. 

BANK  OF  MONTREAL 

N’OTI('Bi.slierel>ygi\enlhitt  a  Di\i- 

1)I..M>  OF  TwO-.V.MI-ONF-H.M.F  I'F.It 

(  hVT.  upon  the  paid-up  <  "apifal 
Ntoek  of  this  liistitutiou  has  tieeu  de¬ 
clared  for  the  lliree  inoulhs  ending 
;>1st  Oetober.  1!tl4,  also  a  Bd.Ni  s  <ii' 
()\K  rF.n  fi;xT..  :tnd  that  the  same  will 
be  payable  at  its  Banking  House  in 
this  (.'ity.  and  at  its  Braiiehes,  <,n  ttnd 
.after  Tiksp.w,  the  FIILST  i>\v  <if 
l)i'.(  EMUKii  next,  to  Shareliiilders  of 
rt'eord  of  Itlst  Oetober.  1011. 

The  .\nnual  (Ieneral  Xeeling  of  the 
Shareholders  will  be  held  at  the  Biink- 
ing  House  of  the  I  list  it  ill  ion  on  Mo\- 
n.M.  Ihe  Skvknth  n.4Y  of  Dki  i  miii  it 
next. 

The  Chair  to  be  taki'ii  at  Xomi. 

By  order  nf  I  lie  Board. 

K  B  ?:  D  K  K I C  K  VV  II.  L I A  .\l  s-T  A  LO  H . 

General  Maiuiger. 

Montreal,  2.'5rd  Octnber,  lill4. 

The  Canadian  Bank  of  Commerce 

l>IVII>END  NO.  111. 

Xolien  is  hereby  given  that  a  quarterly 


three  months  *>ndiiig  the  UDth  Xoteiiiber 
1  next,  together  with  a  bontis  of  one  per  cent. 

!  and  that  the  sanio  will  be  pa.vablo  at  the  I 
I  Bank  anil  its  Branehes  on  and  sifter  Tue--  j 
I  day.  December  1st,  1!<I4.  ; 

'  The  Transfer  Books  of  the  Bank  will  be  , 
;  closed  from  the  llith  to  the  litltli  of  Xoveiii-  j 
j  her  next,  both  days  ineliisive. 

By  Order  of  fh(>  Board  i 

.\LE.\ANI>KR  LA1K1>.  | 

Cieiiernl  lAIiiiiujIer.  j 

Toronto.  October  24tli.  I!I14.  1 


MEXICAN 

LIGHT 

»  POWER. 

Ncl 

1f»t4 

1913 

Increase 

January.  .  .  . 

$(inO.I42 

*612,587 

*17. .5.55 

I*  Dbriiarv . 

r»o7.2:i2 

5IS.ri72 

,')S.5no 

March . 

501. 52S 

110  0SI 

-April . 

12 

5k:lis4 

25.958 

Alay . 

.*»!  I..V)4 

5S2.:jOt> 

t70,772 

June . 

ISO.IIH 

.546.313 

f,’>l>.Srt4 

July . 

r>o:{.07 1 

504.O22 

August . 

613.443 

184,4.50 

September  . 

0 IX. 251 

602,924 

15,327 

.AIEXICO  TRAMWAYS  CO. 


i  Net 
.lanii.iry 
Feliriiary . 

-Alarrh . 

April . 

May . 

.tunc . 

.luly . 

August ,  .  .  . 
September 


Net 

July . 

.August . 

■September 


15,327  Net . 

Ciross 

!  Oct.  7 . 

Decrease  :  Oct .  14 .  .  . 

80.028  I  (let.  21 . 

*110.213  I  *lncreaso. 


1914  1913  Decrease 

430,500  514.300  83,800 

244.700  108.000  163,900 

*2,109.900  *1,994.900  ».S1 15,000  i 

590.700  524.900  *  65.800 


99.800  1 

200,100  ! 


GRAND  TRUNK  RAILWAY. 

1914  1913  r 

.  xsoo.'ino  £885,4.50 

.  23.5.700  201,3,50 


Income  from  investments  not  included 


DomiDion  Bridge  Company, 


niVIHEND  NOTK'E 


WINNIPEG  ELECTRIC. 

Net 

1014 

1913 

Incrr.nsc 

.Ian  liar V .  . 

.  $150. 40J 

$1.51,965 

$  1.52S 

Fcbriiarv . 

137.873 

1 12.534 

1 1.001 

March .  .  . 

111.119 

139.066 

2.:;55 

April. .  .  . 

.  Mo.riuq 

MO.OOvS 

12.499 

May . 

MS,02I 

146.5,52 

1. 100 

.lime  . 

117,112 

147,767 

1325 

July . 

...  1 ,52.27  1 

1.53.132 

iS5S 

.August  .  . 

l;j5.107 

150.172 

2L005t 

TORO.NTO  RAILWAY. 

<»roso.  .  . 

HM  \ 

ioi:i 

Increase 

January 

.  .  5501 

*472.161 

$20.-4H2 

Fplini.irv,  . 

.  401.274 

434,.3.8I» 

20. SOI 

Marcli . 

..  .  400.0  »:< 

;ioo.7o:i 

5:;.o4o 

.April . 

.  501.1:55 

476,611) 

24.795 

Alay . 

.  TvM  105 

5I0.7S0 

25.070 

Juno . 

.  525.55.4 

512.0,86 

15  H»7 

.lul.v . 

.  .  .  515.SS.4 

500.02! 

I5.M»2 

.Aiigu«t  .  . 

.‘i07.012 

.-..•{8,322 

150.400 

Hcptciiibcr 

.  52.-i.2til 

5 19.8,59 

2  L, 59.5 

1  WIN  CriY  TRACrmN. 

Net 

101  1 

ioi:i 

fiicrrasc 

.laiiiiar.v  . 

S:i:M.t>7i 

14.75:; 

.51S.0IS 

I■'t•hruarv. 

....  2S7.202 

2S1.00:; 

»li:;o 

March.  .  .  . 

.  15.4 

$:M5.20I 

April . 

.M.'i 

:;  10.700 

I0.77ti 

Alay . 

.  -1I5.I7I 

:;s5.207 

50.204 

June . 

.  507. HOI 

501.2,52 

ti.510 

July . 

.  41I.2HS 

:;o.2ss 

Ailgiisl  . 

.  :{s5,oo:; 

as:;.7:;2 

2  2:m 

.’<fpr«’Tnhi*r 

412.:?01 

ioo..5:;o 

1  1.762 

OiMfihrr  7 

170.1H(> 

170.415 

s .  7  r»5 

Uctober  1  1 

i;ti.oi>o 

I7L.5;1S 

4.520 

MONTRE.VI,  L.  H. 

&  P.  CD. 

Net 

101  1 

loi:; 

Increase 

Mav . 

.  $2S1.U.17 

52r.2,o;{j 

$21 ,710 

.Innu . 

.  240.4SIV 

2:;:;,K0!» 

15  010 

Jul.v . . 

.  2:kT.002 

223.707 

It)  285 

SHAWINIGAN. 

(iross 

1914 

1913 

Inrr^avp 

January . 

..  .  *141.000 

SKJ  1.200 

SO.HOO 

Februai’V .  . 

.  141.050 

i:'.2.025 

0.025 

March  ... 

.  141.815 

152.240 

S.575 

.Vpril . 

.  I4I.S.SII 

i:;:;.7s5 

S.005 

Mav.  .. 

.  141.00.5 

i:;:;.ooo 

s.n65 

JllIlO . 

.  11 1.9!  12 

i:;5.(M.; 

0  070 

Inly . 

.  I4I.!»02 

155.20ti 

i;.o5o 

.August .  . 

.  Ml. 002 

i:;5.soo 

r.  102 

.Sc|)temhcr 

14  1.002 

155.020 

Ui.OOti 

£■5,788,200  £0.347,700 
1,502.500  1,532.800 

1,088.113  l,099.2.5'.l 

1.090.942  1.144.850 

1,082,811  1.134.021 

1.403.095  1.492,.505 


Decrease 

£75,.560 

25,650 

£559,.500 

30,300 


42.199  I  (let.  14 .  1,012,328 


1 ,088,7.59 
1.083,182 


(Canada)  Limited 

CAPITAL  -  -  -  $1,000,000 

Head  Office — CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDONf- Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  C.  Dun  fk  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms— Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


I  Oct  .  21.  .  969,183  1.103,397 

!  (iKAND  THI  NK  PACIFIC. 

Gross.  1914  1913 

.\ug.  21-31  .  .  £32..S9.5  £24,689 

July  I  to  Aug.  31.  184,89,8  201,559 

♦  Decrease. 


Net . 

8  mos. 

G  ross . 

Dclieit  ,  .  .  . 
♦Surplus. 


GRAND  TRUNK  WR.STERN. 

1914  1913  Deereasc 

.  £140.100  £129,000  »£10,.500 

.  2.5.700  1.5,100  *10.600 


St.  John  News 


CHARTERS 


B.C.  CHARTERS. 

The  British  ('oluinbia  Gazette  auuounces  the 


974. .5.50  1,016,700 


.  i?J  . B  — Though  this  eitj  .  In  eommon  latest  incorporations  ^  followh-: 

with  the  rest  of  f  anada.  has  suffered  from  business  Fairvlew  Grocery  Ltd.  Vancouver  *10  000 

Iv  ooilmKH  I'^l  :'»:.rt'  '  Theatre  Lw“  Vicror^r  si0.000; 

I>  optimist k*  fouling.  Indirations  an^  that  thf.s  port  - - - 


.Ailgii.st 

1014 

1913 

Increase 

(■ross  .  .  . 

.  £47,300 

$44,(100 

$3,;{0(l 

Net . 

1 ,300 

2,300 

8  mos. 

G  ross ... 

.  334,650 

324, ,500 

10,100 

Deficit.  .  . 

.  .'{9.150 

34,4,50 

4,700 

.MINN..  ST.  PAUL  &  SAULT  STB. 

MARIE. 

.August 

191  1 

1913 

Dnr’rrasti 

< I  ross ... 

. *1. 540.211 

#L6.5.5,.393 

*11. 5, 1.52 

Net 

.  480.409 

.570.143 

89,734 

2  moa. 

( 1  ross .  .  . 

*3.126.564 

*3,401 ,995 

*27.5,431 

Nft. .  . 

1,059.134 

1,171.159 

1 12.0.{5 

(  liicago 

Division 

Jul.v  il 

August 

Gro.>^s.  .  . 

.  *1,810.492 

*1.916.0.54 

*  95,562 

Net . 

6:{4,991 

057.  IU9 

22.20S 

will  do  one  of  the  largest  iivisinoss  iti  it.s  history 


sr.  sArt  f^rom  the  east  side.  In  addition  to  shipping  traffir. 

development  schemes  on  the  east  aiifi 
4,700  west  sides  will  keep  a  large  numlwr  husy  througliont 
MARIK,  the  winter.  Lumbering  and  geiienil  husine.ss  are  i 
Denrease  I  satisfactory.  Real  estate  is  inactive, 

t  Remove*  Pulp  Mood  Ban. 


INDUSTRIAL 


The  provincial  goternmeiit  has  removed  the  ban  «|(wi*n/io 
on  the  exportation  of  timber  for  p\ilp  purposes  cut  ;  wir..  vto, 

on  the  Crown  lands  of  New  Urunswiek,  .so  far  as  It  ; 

relates  to  the  British  Isles.  |  *  rSlian  Natural 

Steel  Bridge  Const ruetiuii.  j  ?J'>p.OO(k 

!  I  lilted  (  igar  Sto 

Several  large  steel  bridges  arc  now  under  eon-  ]  *50,000. 

slriielion.  The  spandral  arch  brhlge  at  st  .lolin.  j  - 

which  liridges  the  Reversing  Falls,  and  which  will  be  ONTARI 


.AIAMTOBA  CHARTERS. 

The  .Manitoba  Gazette  announces  the  latest  In- 
jrporations  as  follows: — 

.(^Jjafclian  Securities  Ltd.,  Winnipeg,  capital 
The  Winnipeg  and  .American  Investment  Co. 


FEDERAL  CHARTERS. 

The  Canada  Gazette  announces  the  latest  Incor¬ 
porations  as  follows:  — 

Canadian  Mexican  Estates  l.td.,  Toronto. 


Blashill  Wire  Machinery  Co..  Ltd.,  Montreal. 
*18.000. 

('anadian  Natural  Trading  Co.,  Ltd.,  Toronto. 
*2.50.000. 

l  ulled  Cigar  Stores  Op. -Co.,  Ltd.,  Toronto. 


CAI'K  RRETDN  ELECTRIC. 
iFuriiittlied  by  J.  Al.  RobiiiN<»ii  it  Sons) 


A  qti.Trtcrly  Dividond  of  1  per  coni., 
being  at  the  rate  of  per  cent,  tier  tiiiniiin. 

Ibis  been  deelared,  payable  .Vovomher  Kith,  Gross 
1014,  to  Shareholders  of  record  at  the  close  yf.^Ve'h 
of  business  on  Oidobcr  Ul.st,  1014.  April..  .  . 

By  order  of  the  Board.  i  . 

K.  MONTAGl-E  l).iVV.  , 

Seeretary-'I  reasiirer.  September 


1911 

.*29.798 

.  2t>..5.50 

.  .  26..505 

■29, 1.85 
29,097 

PENN.  AVATER  & 
1914 


Decrease 

*2,o:!7 

t.5ts 


Gill  put  lous 

January . 

increase  February . 

.  March . 

. April . 

.  Ma.v . 

*12,9.87  .Mine . 

13,.SIS  I  July . 

13,778  ,  Aug . 

14.329  Sept . 

15.021  i  *Increase 


C.N.R.  PRAIRIE  LANDS. 

lo,  acres .  433,000 

les. . *3,413,793 

d,  acres .  67.009 

CAN.  WEST  LUMRKR  CO. 

1914  1913  Deereasa 

$1.56.913  *209,791  *112,851 

140, .507  293,178  1.52,671 

.  169.001  234,497  01,890 

.  0.3, *88  239.550  17.5  008 

1.181,729  2.031, .•;27  819,098 

DO.MIMON  COAL, 
ous  1914  M»13  Dftcreiis'1 

.  379,040  414,785  35.715 

.  3IS,<K)0  300,000  *18.005 

.  3.5.8,349  107,324  4,8,975 

.  408,!»31  437,l3;f  28,202 

.  441.000  1.3.5.-203  *5.797 

.  485. -230  425,300  ,59,870 

.  410.7,54  . 

.  398.512  .  . 

.  370,101  430,015  00,4.51 


Newcastle.  Two  large  steel  bridges  for  ihe  use  of 
the  Valley  Railway  are  in  contemplation.  The 
433  nnn  •'  I’.R.  also  lias  under  consideration  Ihe  building  of 
3  413’793  “  rant  Meter  bridge  at  the  Falls,  8t.  John. 

07,009  Housing  Pro|in.sals. 

'ITio  first  dellnite  proposition  for  erection  of  houses  : 
ouder  Ihe  new  Mousing  Law  has  been  made  to  the 
rlty  eoiiiieil  by  .Mr.  .Arthur  H.  Likely,  who  owns  a 
largo  liuMdIiig  tract  at  Ea.st  Kt.  .lolin.  He  propo.ses 
1-r’eeo  organize  a  company  lo  build  .5IK)  workiiieiFs 
houses.  The  city  is  asked  lo  guarantee  the  bunds  ; 
81. 1, 098  of  |j](.  oompuny  to  7,5  per  cent.  There  is  a  demand  i 
here  for  a  better  class  of  bouses  for  working  people.  1 
Dftcreiis'i  other  development  eonipanies  have  come  ; 

35.711  forward  with  building  schemes.  1 

Pruvinrial  War  Gifts.  1 


Montreal.  October  28fh,  1914. 

Illinois  Traction 
Company 

DIVIDEND  NOTIC  E. 


record  November  2nd,  1914. 

OEO.  M.  MATTIS, 

Treasurer. 

Champaign.  Illinois. 

CANADIAN  NORTHERN 

Montreal  to  Bristol 


CALGARY  POWER. 


DOMIMO.N  .STEEL. 


Net 
-August 
Scptemlier 
9  months. 


SHERBItOOKK  RY.  &  POWER. 


DULUTH-SUPERIOR. 


Output  (tuns) 

April 

1914 

M.iy 
19)  4 

June 

1914 

Sept . 
1914 

. 

20,97 1 

21.525 

21.382 

o,20H 

Inguls . 

20.444 

28.K50 

26.903 

4,936 

Kails . 

14.001 

18,1 13 

I7.60:{ 

nil 

Kod.s . 

5,021 

2.041 

1 .9S7 

4,. 501 

Bars . 

2.2:;h 

2.400 

2.3  47 

nil 

Other  produces 

4,258 

2,250 

2  039 

4,300 

Steel  shipments 

36.713 

1.5.331 

Coal  shipments 

.54.5.792 

376.161 

28,202  The  Thomson  liner  •‘Sclasia  ^  has  .iiist  completed  ♦' 

*.5.797  loading  here  100. tMM)  bushels  of  potatoes  and  three  T 

,59,870  hundred  barrels  of  the  best  apples  that  New  Bruns-  F 

.  wick  can  produce.  The  potatoes  are  the  war  gift 

.  of  the  provincial  govenimeiil  lo  lireat  Britain:  Ihe 

60,4.51  apples  are  Ihe  gift  of  the  .New  Brunswick  Fruit  ,p 

Growers’  Association. 

,,  A  *.30.000  Contract.  ,  hi 

Sept .  far 

1914  .A.  R.  C.  Clark  has  been  awarded  the  contract  for  L 

5,208  placing  horse  stalls  in  the  two  .steamers  Hiat  are  now  Ltd 

4,936  awaiting  eargocs  of  British  remounts.  It  will  mean  y 

nil  an  expenditure  here  of  *30,0<X).  11 

4. .501  u  •  i-* 

nil  *4  inter  Ocean  Service.  f.* 


I  ONTARIO  CHARTERS. 

I  Tile  charters  Issued  liy  the  Ontario  Government 
!  during  the  past  week  are:  — 

,  .Anglo-Canadian  Atolor  .Sales  Co.,  Limited.  Toron- 
i  lo.  Capital  ■S.50.0(M». 

(Jordon  .Ageneias,  Limited.  Port  .Arthur.  .*40,000. 
j  Es.sex  Motorcycle  and  -Machine  Co.,  Limited, 

I  E.ssex.  *100.000. 

I  3’he  Standard  Radiating  Co..  Limited.  *80.000. 

'  Melville-Dai  Is  Touring  and  Steamship  Co.. 
Limited,  *10,000. 

(lUEBEC  CHARTERS. 

3'he  Queljei-  Gazette  announces  the  latest  Incor- 
IHiratinns  as  follows: — 

Westmoiinl  News  Co.,  Westmounf.  *20.000. 
McGoogans  idd..  Montreal.  *20,000.  Hotel. 
La  Compagnie  Grenier  Ltd.,  Maisonueuve. 
t  *20.(KIO.  Hotel. 

Bjirlteaii  Cafe.  Montreal.  *20.000. 

Cafe  de  la  Paix  Lid.,  Montreal.  *20,000. 
Neptune  Ltd..  Montreal  *-20. 000.  Restaurant. 
Delphia  Gauthier  LImilee,  Montreal.  #20.niX). 

I  8t  Maurice  Fur  Farming  Co.,  Ltd.,  La  Tuque. 
*90. (XK). 

Oliver  Paquette  Llil..  Montreal.  .*20,000.  Hotel 
Thornhill  Holel  Co..  Lid.,  Montreal.  *20,000. 

K.  Hebert  Ltd.,  Liiehine.  *19,000. 

NOVA  SCOTIA  CHARTERS. 

The  Royal  Gazette  of  Nova  .8cotia  announces 
the  latest  incorporations  as  follows: 

Eastern  Ocean  Fish  Co..  Ltd  .  North  Sydney 
Capital  *25.000. 

Lunenburg  Karakulo  Arabi  Sheep  &  Stock  Co.. 
Ltd.  *.50,000. 


failing  cargoes  of  British  renioimts.  It  will  mean  .Milehcll  Building  t'o..  Ltd.  .*.50,000. 

1  expenditure  here  of  *30, otX).  Bedford  Mines  Ltd.  *,500,000. 

.  vj  •  Stayner  &  Hart  Ltd.  *5,000. 

Winter  Urraii  Service.  Finance  and  Investment  Syndicate  Ltd.,  New 

Gradually  the  ocean  steamship  companies  arc  Glasgow.  *10,000.  . 

ling  up  for  their  winter  elimpaigii  at  ,81.  John.  ..h*9f,kley  Coal  &  Contracting  Co  .  Ltd..  Halifax, 


JACOBS  &  DAVIES,  Inc.  “S-^*  PRINCIPELLO” 


(  ON  St  LT I  N  < ;  K  N(  i  I  N  K  KRS 
Montreal*  I^ontlon*  New  York 
riiundallons  Siiba(|Ucous  an<l  liUnd  H'linnols. 
Sul)\vays.  Kailwjiy.s.  liarboiirs.  WatiT-I’ower 
UorlopmuiitM.  Examinations.  Hoports. 
Montreal  f^flire:  KaNterii  TownMliipa 
Kaiik  lluildini^e 


Cauic  address:  “EnglmHU"  Moutraai' 
West.  Union  Code 

U  GASPE  BEAUBIEN 

CDNSULTIN6  EN6INEER 

28  ROY.AL  INSURANCE  BLDG. 

Tt!, -Mtctj  MONTREAL 


JOHN  G.  HARRIS 

.MINING  ENGINEER 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 
liGYAI.  BANK  ULU.UING 
12  King  Street  East  Toronto 


LIFE  UNDERWRITERS 


GEO.  E.  WILLIAMS 

Ciiartcred  Life  Underwriter 

.M  ccial  attention  given  to  pari uership  and 
corporation  Life  insurance. 

8ciid  for  Pamphlet 
Distiiict  Ma.n'.vger, 

North  American  Life  Assurance  Co. 

294  Eastern  1’ownships  Buuk  Bldg., 

MONTREAL 


Yonge  Street 
Corner 

One  of  the  most  prominent 
corners  on  Yonge  Street, 

close  to  the  Mystery  Block,  for  sale  at  a 
reasonable  price  and  on  good  terms,  or  w  li 
lease  for  a  term  of  years,  and  erect  buildl  g 
lo  suit  tenant.  Apply  lor  lull  particulars  to 

®J.  D.  McWilliams 
24  King  Street  West 
Toronto 

Exciiisive  Asctitlor  Ihu 
IToiHTty 


Tuesday,  November  10th 

(Daylight) 

I  One  Class  (Second)  Cabin  and  Third  Class 
Accommodation 

-Ml  .\ffonts  or  Cotnimny’s  offices: 

22C-230  ST.  JAMES  STREET 
Telephone  M.  6570 

STEAMSHIPS  LIMITED 


.laniiar.v . 

*10'J,8.S0 

.$95,550 

9..524 

I'chriiary . 

<).{,. 514 

80.0:50 

7,514 

March . 

Stos.l  10 

$99, 1  :{5 

SS.S05 

April . 

107.392 

99,574 

7,188 

Alay . 

I  lO.DtXi 

1().5.87.{ 

5,()!);{ 

June . 

111.812 

1  io.5:;o 

J  .282 

.August . 

116,829 

117.096 

1267 

Gross 

Sept  ember  7  .  . 

25.700 

25.93:; 

1173 

.September  14  .  .  . 

•2:|,7S| 

22,081 

11,700 

September  21  .  . 

25.7;;« 

25.l)4;{ 

i>9;; 

September  28 .  .  . 

24.S.55 

24,299 

October  7 . 

21.85.5 

24,299 

.556 

Oetober  14 . 

24.261 

24, .588 

1127 

October  21 . 

24,904 

25.095 

tl91 

tDecrease. 

BRITISH 

COLU.MBIA 

ELEfmUC. 

Net 

ton 

1913 

Decrease 

.Tiilv . 

105.019 

•20.5,996 

42,977 

■August  . 

162.638 

204.088 

41.450 

September . 

MONTEREY  RY.  LIGHT  it  POWER. 

Net 

191 1 

I9l:{ 

Dci:reaso 

February . 

*57,742 

$70,913 

$13,171 

March . 

5.5,383 

71,488 

10,105 

Ma.v . 

54.329 

72,97:; 

18.640 

July . 

64,944 

07.90;; 

2.959 

ILLINOIS  TRACTION. 

\et 

1914 

i9i;; 

Increase 

January . 

*306,865 

j'jrstkili 

$28,829 

February  . 

253,958 

2i5.:;95 

2..563 

March . 

200.166 

251.9.56 

14,'23() 

•April . 

Afay . 

238.982 

2:;9.6:;5 

1053 

210,4.51 

•247,781 

17,330 

.lune . 

229.296 

250,324 

121,028 

July . 

254,650 

297,421 

t7.23.5 

.August . 

249,251 

266.509 

117.115 

September  .  . 

408.422 

:;92.551 

*0.071  ! 

4  mos . 

2,333,623 

,291.886 

38.737 

BRITISH  COLUMBIA  BREWERIES. 


r.4-’T03  lining  up  for  (heir  winter  etmpaigii  at  .S(.  Jolui. 

.rl.v.7U_  3/6,161  already  been  aiinoiineed  dial  Hie  big  new  V-i 

EWEIIIES.  C.P.K.  steamer  ’  Mis.sanable"  would  sail  from  Mils  Halif 


NOVA  SCOTIA  STEEL. 

Mar.  April  May  June 
47.917  47,671  .■18,903  44.000 


Deero^vo  '  I**""*  xlxJilt  December  II.  New  Zealand  and  .Aiis- 
ueerMse  steamers  will  resume  sailings  iie.xt  month. 

A  direct  weekly  service  from  Manchester  lo  8t. 
John,  and  a  direct  fortnlgtiH.v  servi<-e  from  this  port 
■■*““  to  Manchester  is  announced  for  the  winter,  the  first 
steamer.  The  Manchester  Spinner,  leaving  .Maii- 
ehe.ster  .Novemlier  7  and  st.  John  November  28. 
July  The  Donald.son  line  company  exp»s3  to  .send  several 


(1,1s  Halifax  Lumber  Co..  Ltd.,  Halifax.  *750,000. 

.Alls-  - - — - 

mill  S.tSKATCIlEWAN  CHARTERS. 

I  8t.  rpjjp  saskalelipwan  Gazette  announces  the  latest 
pori  incorporations  as  follows:-- 

nrsi  Armstrongs  Ltd..  Saskatoon.  Capital  *10,000, 
■'?''■  Tlic  Elfros  Co-oi)erative  Live  Stock  .Asso^atlon 
Etil..  Elfros.  *10.(M)0. 

oral  Thp  Empire  Insurance  and  Loan  .\genclcs  Com- 


7.917  47,071  .■18,903  44.000  .50,632  steamers  here  for  general  freight  and  for  Ihe  trails-  p^nv  Ltd  Llovdmiiister  *10* 000  * 

I..504  70,309  09,349  71.600  71.481  .shipment  of  remounts.  The  Allan  Line  boats  have  Western  Fair  Ltd  Indian  Head  *20  000 

•T'HS  7,000  7, 550  been  released  by  tlie  Government  and  the  Tunisian  -j Halearres  Hotel  Company  Ltd.',  Melville. 

.5.618  t>,'2.52  6,835  10,600  9,197  is  scheduled  to  steam  from  St.  .lohn  on  Saturday.  .*50.000. 


Coal  ship.  . 
Ore  ship. .  , 


6418  4,441 

4.084  . 

1,880  . 


F.  M-.  WOOLWOHTII  t  <>. 

1914  1<M3 

August .  .5.434,023  5,3,53,213 

September  .  5.557.242  5.220,.825 

Nine  months..  .  .  46.718.706  4.3,84.5.173 

IIUDSO.N’S  BAY  UJO. 


Farm  lands. 
I'own  lots.  . 
Receipts. .  .  . 


4,428  3,770  .  November  28  from  Liverpool, 

Big  Sardine  Calrli. 

/>'?'m  ■.■.;,;  This  scason  has  witnessed  one  of  the  bigge.st 

0.1.9  00.009  84.130  catches  of  sardine  herring  ever  taken  in  the  Bay  of 


Offleial  figures  place  the  value  of  Ihe  Jaw 


Redvers  'rclcphone  Company  Ltd..  Redvers 
*2.  (KM). 

Kelsey  .Mining  Co..  Ltd.,  Regina.  *10,000. 

3'h(!  Lestock  Trading  Co  .  Ltd  .  Ije.stoek.  *25,000 
Provincial  Brokerage  &  Investment  Ltd.,  Moose 


liier.-asv  Septeml>er  eateh  at  *90,000  for  Charlotte  County  I  The  Eiimltor  &  Land  Co.,  Ltd.,  Moo.so  .law. 

SO  780  and  *40.000  in  St.  .lohn  County.  Most  of  these  i  *10.01X1. 

■F40  4I7  herring,  though  caught  in  Canadian  waters,  have  Baird  A  Clarke  Ltd..  Moose  Jaw.  *20,000. 

■’  873  533  i<een  packed  in  E.  S.  factories.  All  effort  is  being  3'he  Welwyn  Curling  &  Skating  Assn..  Ltd.. 


made  to  organize  a  company  to  lake  over  and  oper-  I  Welwy  n 


ate  the  large  canning  plant  at  Chameook.  st-  Kindi 
Decrease  .\ndrews.  Sir  AVilliam  Van  Horne,  it  is  reiiorted.  I  The 
will  l)e  one  of  the  new  company,  as  he  was  a  leading  I  *25,000 
£33,109  member  of  Ihe  old  corporatipn.  He  is  desirous  of 
8.40,1  getting  the  plant  operating  on  a  paying  basis. 


Kindersley  Farms  Co  ,  Ltd.,  Kindersley  *20,000. 
The  Herald  Printing  Co.,  Ltd.,  Prince  Albert. 


RIORDON  PULP  &  PAPER. 


Iron  Fences,  Wire  Fences,  Oates,  Fire 
Kscapes,  Jail  Cells,  Office  Wirework, 
Wire  Baskets,  and  all  kinds  of  Build¬ 
ers’  Wire  and  Ironnork. 

THE  PAGE  WIRE  FENCE  CO., 

LIMITED 

523  Notre  Dame  St.  West,  Montreal 


l.WER.NESS  BY.  AND  COAL. 

Tons 

Output  1!H4  1913  li 

February .  17,830  I7,’2(i6 

March .  21,981  17,995 

May .  23,94.5  26,120 

July .  22,494  19,845 

August .  23.082  20,440 

tDecrease. 

NOBrilERN  OHIO  TR.iCTION. 

Net  1914  HH3  li 

January .  *99,009  *95,215 

February .  93,128  84,411 

March .  ia5.;t88  79,739 

April .  114.397  83,920 


0  moH.  1-0  Juno 

1914 

1913 

Increase 

Gross . 

*1,027,657 

*800,72.5 

*226,932 

Net . 

123,455 

120,955 

2,509 

CANADIAN  EXPRESS. 

11  mos.  to  May  31  1914 

1913 

Decrease 

Tot  .  rets  from  op. 

$3,013,017 

*3,062.470 

*49.452 

Exp.  priv.,  debit. 

1,380, .3 18 

1 ,395.537 

1.5,219 

Tot.  oper.  rev  .  . 

i.o;;2.699 

1,666.932 

34.'2;{3 

’I’ot.  oper.  exp.  .  . 

.  1,530,443 

1,448.651 

81,791 

Net  oper.  rev,  .  , 

102,256 

218.281 

116,024 

Taxes . 

31.700 

51.500 

*  200 

Oper.  income. .  . 

70,556 

186,781 

116,224 

CAN.  NORTHERN 

EXPRESS. 

13  mos.  to  June 

1914 

1913 

Receipts . 

971.947 

957  275 

•14,671 

I'ixp.  priv . 

374,704 

372,602 

*•2.101 

Oper.  rev . 

.597,243 

584.672 

•1*2,570 

Oper.  exp . 

402.99:; 

365,833 

*37,159 

Net  rev . 

194,249 

•  218,839 

‘24,589 

Taxes . 

21.157 

6.316 

*14,840 

Op,  income . 

173.092 

212..522 

39,429 

^lilc.  stm . 

6,130.77 

5,736.67 

*394. 10 

Mile,  other . 

22.0 

♦Increase . 

Dominion  Relail  Dealers.  The 

•A, branch  of  the  Dominion  Retail  Dealers’  .As- 
socialion  has  been  organized  here  with  a  large  and  ooo.OOO. 
artivc  membership.  A.  O.  Skinner  is  president,  Kegci 
and  N.  C.  Cameron,  of  Peterboro.  secretary.  The 

- *25.000. 

COBALT  SHIPMENTS 

South.  1 

,  -  p 

(Cobalt  Nugget)  Goor^ 

Ore  shipments  from  Cobalt  camp  for  the  present  (\>ir 
week  were  slightly  higher  than  shipments  for  two  ThistI 


ALBERTA  CHARTERS. 

The  .Mherta  Gazette  announces  the  latest  in¬ 
corporations  as  follows: 

The  Allies  Oil  Company,  Calgary,  capital  *1.- 


grade  ore. 

The  Mining  Corporation  nf  Canada  was  the  heav¬ 
iest  shipper  during  the  week  setidiii'Z  out  two  cars 
from  Townsite  and  one  from  Coliall  Lake,  all  of 


Regent  Company  Ltd..  Calgary.  *25,000. 

3'he  Criterion  Hotel  Co.  Ltd..  Wetaskiwln. 
*25.000. 

Furnishers  Ltd..  Edmonton,  $10,000. 

Stannard  ('oal  &  Cartage  Co.  Ltd.,  Edmonton 
South.  S2().0(X). 

E.  Pearl  Ltd.,  Wetaskiwin.  *10.000. 

George  Hay  Company  Ltd.,  Hathersage.  *10.000. 
Cncle  Joe's  Store  l.ld.,  Calgary.  *0.000. 

Well  Tool  and  Iron  Works  Ltd..  Calgary,  *20,000. 
Thistle  Oil  Co.  I.t/L,  Calgary,  $500,000. 

Lediic  Lumber  ('o.  Ltd..  Leduc.  *20,000. 
Consumers  Fuel  Ltd..  Calgary.  *20.000 
Clyde  Lumber  Co.  Ltd..  Fldmonlou.  #20.000. 
Klenzo  Manufacturing  Co.  Ltd.,  .Lethbridge, 
*50.000.  _ _ 

CAPITAL  INCREASE. 

The  Viilversal  Drilling  and  Contracting  Company 


*12,570  high-grade  ore  and  concentrates.  Included  in  the  i  Ltd.  has  secured  permission  to  increase  its  capital 
*.37,1.59  C'obail  Townsite  shipments  Is  City  of  Cobalt  ore,  i  stock  from  Sl.OOO.O(M)  to  *4.000.000  by  the  creation 
’24,589  shipped  under  the  name  of  Ihe  new  controlling  j  of  4.000,000  ordinary  shares  of  25  cents  each  and 
*14,840  English  company.  La  Bose  had  a  heavy  car  running  :  2,000.000  preferred  shares  of  *1.00  each. 

. !9  over  .50  tons  of  medium  grade  ore  to  Carnegie.  ! 

10  McKlnlev-Darragli  shipped  two  ears  of  first  grade  -  ,  - 

■  •  and  O’Brien  one  car.  'I  he  shipmcni  from  Dominion  , 

Reduetion  was  of  low  grade  eonceiilrales  composed  ' 
of  ore  from  Kerr  Lake  and  Crown  Reserve.  ] 

Itiilliou  shipments  were  ligliler  than  average.  , 

Nipissing  sent  out  06  bars  with  a  value  of  #40, not), 
with  Cobalt  Townsite  the  only  other  shipper  with  15  I 
-J  bars  valued  i  t  .$5,000. 

™  The  ore  statement  for  the  week  reads; 

High  Low.  Total. 

Cohall  'I'owtisite .  2  173.460  wvXflP^I**  <IK  <’ IN.IDIAX  NORTII- 

MoKihlev-Darragh .  2  149,000  *- rtnyit  i  ii- 

IM  Rose. .  '  HII'.890  WEST  LAND  REGL'LATIONS. 

fi  G’Brieii .  1  70,280 

lo  j  .i  .  ^  ■  *  r/VJSl  npHE  sole  head  of  a  family,  or  any  male  ovor 

•  ^  Dominion  KcductlonCo .  »  .jO.OOO  1  jg  years  old,  may  homestead  a  quarter- 

ir.  ,.7  Kection  of  available  Dominion  laud  in  Manl- 

/i  ...  .  r  ai  \  ^  oU7,«M>  tuba,  Saskatchewan  or  Alberta.  .Applicant 

Hiillion  shipments  for  the  week  were:  must  appear  in  person  at  the  Dominion  Landa 

ti  Ageiiry  or  Suh-AKency  for  the  District.  Entry 

,  Nipissiiig .  bb  *  *  -  V!! .  A7.  proxy  may  he  made  at  any  Dominion  Landa 

I  Townsite . - .  lo  p.xihmiu  .j.iU-.tMj  Agency  (but  not  Sub-Agency),  on  certain  con- 

81  87.213  35  *44,’285.74 

15  Bullion  shipments  for  are  as  follows:  ,ivK®orTho"lamnn‘'each"th^^^ 

'  Nipissing .  3.530,896.13  *2,573,013.19  "r  *H’'i 


r-— guaranteed 

r  PPP  American  Silk 
I  I  UU  HOSIERY 

We  Want  You  to  Know 
These  Hose 

They  stood  the  test  when  al'.  others 
failed.  They  give  real  foot  comfort. 
They  have  no  seams  to  rip.  They 
never  become  loose  and  baggy  .  s  the 
sliape  is  knit  In,  not  pressed  in.  They 
are  GUARANTEED  for  fineness,  for 
style,  for  superiority  of  material  and 
workmanship,  absolutely  stainless, 
and  to  wear  six  months  without  holes 
or  replaced  by  new  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  us  iiOe  to 
cover  shipping  cliarges,  we  will  send, 
subject  to  duty,  absolutely  free; 

Three  pairs  of  our  famous  men’s 
AMERICAN  SILK  HOSE  with  written 
guarantee  any  color,  or 
Three  pairs'  of  our  Ladies’  Ffose  in 
Black.  Tan  or  White  colors,  with 
written  guarantee., 

DO.N’T  DELAY — Offer  expires  wlien 
dealer  in  your  locality  is  selected. 
Give  color  and  size  desired. 

The  International  Hosiery  Co. 

2  1  Bittner  Street 
Dayton,  Ohio,  U.S.A. 


DETKOir  UNITED. 

Net  1914  1913  Oci 

January .  *207,457  *306,832  $3 

February .  228..584  276,161  4 

-March .  28i,7;i2  ;i4.5,83t  li 

!  -April .  .338. .565  376,367  3 

(May .  319,371  382,872  ti 

(iross 

Jau.  I  lo  Aug.  7,  .  7.216.012  7,678.808  4(] 

PURTO  RICO  KAILWAY.S  LIMITED 


Dccroaso 
*.39.37.5 

64  1o“  I  stock 

37’8rw  I  G.T.R.  (Jiiaranteed  . 
63  5(17  '  Rank  Nalionale.  .  .  . 

•'  *  !  Imperial  Bank . 

462  795  '  Merchants  Bank..  .  . 


DIVIDEND  PAYMENTS. 


Ncl, 

1914 

i9i;; 

Decrease 

January . 

*27,139 

$52.57.5 

**5,1. {4 

February . 

.•{2.879 

55.I7S 

*.307 

March . 

;{.4, 1  1 7 

1,7:}5 

April . . .  , , 

29,704 

51.291 

1,581 

Alay . 

26.893 

52.516 

5,453 

Juno . 

•25,197 

5:;.9i  5 

8,716 

July . 

30.193 

51 .257 

1 ,064 

•A  ilg. . .  . 

.31,234 

25.:;09 

*5,924 

September . 

29,312 

27,229 

*2,083 

HAVANA 

ELECTRIC 

RAILWAY. 

1914 

19l.{ 

Decrease 

October  25  .  . 

*50.788 

*52.578 

*1,790 

Jail.  1-Oct.  2.5.  .  . 

2,2.8L.302  2 

;{2.5.307 

44,005 

standard  Bank. . 
Sterling  Bank .  . 


Metropolitan  Bank.  . 
Kobt.  Simpson  pfd  .  . 
Flax  Ltd.  (Canada). . 


MIS^>1SSU>I*I  RIVER  FUWEK  CO. 


1914 

Gross 

Op.  Exp. 

Not. 

January . 

£128.490 

£2.3,4.|5 

£105,045 

February . 

123,971 

24.844 

99,1 ‘27 

M  arch . .  . 

131.037 

25.8:;  1 

107,205 

A  i)ril . 

J  28.673 

2:;.ri5!i 

105,114 

^^ay . 

134.1-26 

2.'{.60.5 

1  lO.Ji2l 

June . 

130.984 

25.48!) 

105.495 

July . 

133.440 

2S.3‘25 

105,115 

August . 

134.876 

28.255 

106.721 

CAN.  WEST 

NAT.  GAS 

L.  II.  & 

I*.  CO. 

Gross 

1914 

1!H5 

.Tanuary .  . 

.  *1.31. .{IIS 

*84,170 

February . 

.  135.328 

08,2:35 

Man-h.  .  . 

.  100,681 

81.701 

-April . 

51,66.> 

Aiay . 

.57,13.3 

Juno . 

41.016 

July . 

.  36.056 

38.908 

10  months 

.  8S6.24U 

5-38,377 

TRINIDAD  ELECTRIC 

.Net 

1014 

1015 

JO.  Royal  Bank .  35).  Dec.  1 

Net  .  Kamioistiquia .  1  '<%  Nov.  16 

£105,045  Hoiiinger .  Nov.  4 

99,127  Melachrino  of  Can  ,  .  5%  Nov.  2 

107,205  Bank  Commerce.  .  .  .2 ‘'-1  +  1%  Dec.  1 

105,114  iBank  Montreal . 2H+1%  Dec.  1 

110,.521  I  Home  Bank .  1 Dec.  1 

105,495  I  Trust  &  I>oan  (li.y.) .  4  HCn  Dec.  4 
10.5,115  B.C.  Packers  (h.y.l  .  3 1^%  Nov.  21 

106.721  B.C.  Packers  pfd.  til. y.)  3  ,'.^%  Nov.  21 

»,  DO.  Bank  Hamilton .  .3%  Dec.  I 

IncmasR  '  Ottawa .  Dec.  1 

I  Dominion  Bridge. ...  1  h%  Nov.  16 

«7'r!oA  I  B«nk  Toronto . 2?i-fl%  Deo.  1 

iKoari  Illinois  1'raction.  .  *(*7,  Nov.  15 

•/s’itmi  Hudson  Bay  Mine.  300%  Nov  10 

CTAO  I  Murray  Kay .  1*^%  Nov.  1 


.......  Nipissing . 

Nov.  16  (and  Custons  Ore.) 
Nov.  14  Dominion  Reduction 

Nov.  14  Buffalo . 

Oct.  .31  Crown  Reserve.. 

Oct.  28  O’Brien . 

Oct.  19  Kerr  l.ake . 

Nov.  16  McKinIcy-Darragli.  . 

Oct.  31  Foster  Ls.  Co . 

Nov.  16  Penn-Canadian . 

.  Casey  Cobalt . 

Nov.  9  3’rethewcy . ’. . . 

Nov.  9  Tlniiskamliig . 

Nov.  22  Bailey . . 

Nov.  17  Hargraves . 

Oct.  .31  CIt.v  of  Cobalt . 

Nov.  17  Caribou  Cobalt . 

Nov.  1  La  Rose . 

.  Townsite . 


;t3S.. ’<07.00 
791,319.77 
512.572.01) 
199,0!)L.5.5 
54,944.75 
12.I76,(K) 
2,187.25 
9.237.91 
2.893.00 
2.000.00 
1.951. (XI 
1,462.00 
794.  00 
•28,7’24.tX) 


191,612.2.5  ! 

454.249  .50  ! 
281.202.00  I 

10,5.000.45  : 
28.133.74 
6,3.56.00  : 
1. 141. 44  , 
5,887.88  t 
1.48 l.(K)  i 
1.200.00 
L0;{3.05 
76;{.25 
414.81 
I6,148.(KI  I 
60.. 899  03  I 
29,068.05  1 
.5.192.00 


6,472.460.35  *3,597.477.91 


January . .  . 

February . 

May . 

Jnne . 

July . 

August . 


STEEL  INGOTS  IN  CANADA.  ,,d  onni/Du 

The  production  of  all  classes  of  steel  ingots  and  ’WINDING  UP  ORDERS, 

castings  iu  Canada  In  1913  amounted  to  I.042..50.3  The  Metropolitan  Mortgage  and  Savings  Com- 
gro.ss  tons.  This  is  an  Increase  of  189.472  tons  over  Vuncmiver  lias  snnn  into  vnlnntarv 

2-2.2  percent.  The  production  of  all  kinds  of  finished  Limited.  Vancouver  lias  gone  into  voluntary 

rolled  Iron  and  steel  in  Canada  in  191.3  amounted  to  liquidation,  and  has  appointed  vV.  M.  Maclachlaii, 
976.097  tons,  compared  with  861.224  tons  in  1912.  accountant,  Vancouver,  liquidator.  I 

The  production  of  all  kinds  of  pig  iron  in  Canada  The  East  Coast  Logging  Company  Limited.  Van¬ 
in  the  first  six  months  of  1914.  amounted  to  442,430  couver.  has  bt'en  ordered  wound  up  by  order  of  the 
tons,  against  469.137  tons  Id  the  last  half  of  1013.  Court.  The  Dominion  Trust  Company  has  Iveen 
- appointed  provisional  liquidator. 

#-RKA'x*  VAstT’Ritxi  Alvo  von  Alvenslcben  Limited  has  passed  a  special 

PACIFIC  GKKAI  EANIEKN.  resolution  for  the  winding  un  of  the  affairs  of  Ihe 

The  Pacific  and  Great  Eastern  Railway  has  been  company,  and  has  appointed  Robert  Kerr  Houlgate. 
granted  by  the  Hon.  Thomas  1'aylor.  Minister  of  of  (he  5  orkshlre  Guarantee  and  Securities  Corpora- 
Kailways  in  British  Columbia,  an  increase  of  share  tion  Ltd.  liquidator. 


1, gro.ss  tons.  This  is  an  increase  of  189.472  tons  over 
*460  22.2  percent.  The  production  of  all  kinds  of  finished 
+786  roBcd  Iron  and  steel  in  Canada  in  1913  amounted  to 


1914 
February 
Matvh.  . 
April. .  .  . 
5Iay .... 
J  June. . . . 
I 

J  August. . 
1$— -*iDore* 


KAMINISTIQUIA  POWER. 

From  Nov.  1913 
Net  Surplus  Net  Surplus 

-  *'23.937  *16,1.50  #96.150  *67.-203 

-  '21,854  14,7.57  117.864  81,980 

-  22,110  14.217  1.39.875  96,078 


PACIFIC  GREAT  EASTERN. 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

The  sole  head  of  a  family,  or  any  male  over 
IS  years  old,  may  homestead  a  quarter- 
section  of  available  Dominion  laud  in  Mani¬ 
toba,  Saskatchewan  or  Alberta.  .Applicant 
must  appear  in  person  at  the  Dominion  Lands 
.Agency  or  Sub-Agency  for  the  District.  Entry 
by  proxy  may  bo  made  at  any  Dominion  Lands 
Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions 

Dulles — Six  mouths  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  three  years.  ,A 
boracstcader  may  live  within  uine  miles  of  his 
homestead  on  a  farm  of  at  least  80  acres,  on 
certain  conditions.  A  habitable  house  is  re¬ 
quired  except  where  residence  is  performed  in 
the  vicinity’. 

Ill  certain  districts  a  homesteader  in  good 
standing  may  prcH'mpt  a  quarter-section 
ulongsido  his  homestead.  Price  *3,00  per 
acre. 

Duties — Six  months  residence  in  each  of 
three  years  after  earning  homestead  patent; 
also  50  .acres  extra  cultivation.  Pre-emption 
patent  may  be  obtained  a.s  soon  as  home¬ 
stead  patent,  on  certain  conditions. 

,\  settler  who  has  exhausted  his  homestead 
right  may  take  a  purchased  liomestead  in  cer¬ 
tain  districts.  Price  *3.00  per  acre.  Duties — 
Must  reside  si.x  months  in  each  of  three  year*, 
iiiltivate  50  acres  and  erect  a  house  worth 
*300. 

The  area  of  cultivation  is  subject  to  reduc¬ 
tion  ill  case  of  rough,  scrubby  or  stony  land. 
JJvc  stock  may  be  substituted  for  cultivation 
under  certain  conditions. 

W,  W.  CORY',  C.M.G.. 

Deputy  of  the  Minister  of  tne  Interior. 

N.B.^ — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 64388. 


81,060  Railways  in  British  Uolumbla.  an  increase  of  share 
96.078  I  capital  of  *15,000,000.  making  the  authorised 


By  order  of  the  court.  Jame.s  Roy.  Vancouver,  has 


15,:150  162,598  11|,437  capital  •4O,p00.0(X).  -rhe  increase  la  occasioned  by  been  appointed  official  liquidator  of  Boult bce-John- 
15,042  185.295  l‘2e.479  the  Peace  River  extension,  authorized  at  the  last  son  and  Company  Limited. 

14.462  207.304  140.943  session  Of  the  Legislature.  The  shareholders  aanc-  By  order  of  the  court.  John  Havden  loung. 


22,447  14.762  329,75)  )A*.704  Honed 


d  the  increase  at  a  meeting  called  for  the  pur-  I  chartered  accountant,  was  appoint^  provisional 
^eld  at  VietprU,  August  spyeptb  I  Iit)ui4at9r  of  t^  Sroti  Covw  ’TimVer  Company  Ltd. 


W.J.McCOY&CO 

Auditors  and  Assignees 
615-616  C.P.R.  Building  Toronto 


